3A0O KYb UHBECT
OMHAHCOBAS OTYETHOCTbD

3a KBapTaJ, 3akoHuuBmuiica 31 mexa6psa 2025r.

EpeBaH-2026



OtueT 0 NpuGHUIKM UIH YGBITKE U IPOYEM COBOKYIIHOM JOXOZe

Tsic. gpam
01.10.25- 01.01.25- 01.10.24- 01.01.24-
31.12.25 31.12.25 31.12.24 31.12.24
ITpoeHTHBIE JOXOABI 4 1,989,421 5,996,207 1,438,377 3,617,002
ITpoueHTHbIE PacXOAbI 4 (1,042,773) (3,408,363) (743,359) (1,914,077)
YucThle NPOLeHTHEIE JOXONEI 946,648 2,587,844 695,018 1,702,925
Komuccuonnsie goxomst 5 316,981 1,518,237 985,698 3,136,807
Komuccronusie pacxozst 5 (272,396) (1,103,128) (272,521) (1,312,075)
YucTsie KOMMCCHOHHBIE JOXOBI 44585 415,109 713,177 1,824,732
Yucrsle LOXOIBI OT TOPTOBOH JieATEIPHOCTH 6 4,821,265 9,334,273 860,814 14,864,424
ITpoune onepanOHHbIE JOXO/BI 7 6,463 21,577 5,338 11,031
OmnepainuoHHEIE JOXOABI 5,818,961 12,358,803 2,274,347 18,403,112
Yucrsie OTYNCIEHUS B pe3epB OXKUJAEMBIX KDEJUTHBIX yOBITKOB (4,754) (22,888) 9,812 19,018
OOye afMUHUCTPATUBHEIE PACXOJBI 8 (525,993) (1,952,142) (1,100,931) (8,105,188)
ITpoune omepanOHHBIE PACXOZBI 9 (11,972) (51,734) (12,315) (25,236)
ITpuGsins/(y6BITOK) 1O HAIOTOOOIOKEHUA 5,276,242 10,332,039 1,170,913 10,291,706
(Pacxox) / BoamereHue 10 HaJIOTy Ha IPUOBLIb 10 (866,212) (1,831,626) (189,668) (1,798,018)
ITpuGsinb/(yOBITOK) 32 OTIETHEIH IIEPHOT, 4,410,030 8,500,413 981,245 8,493,688
Bxutrouas: - - - -
o MaTeprHCKOH OpraHu3anuu - - - -
HexkonTposmpyroumue 50au ydacTus - - - -
ITpoumnit coBoxymHBI KOXOZ,
ITpounit COBOKYIIHBII JOXOJ, ITOCJIe HaJIOTOOOIOXKEHI - - - -
WUTOT'O COBOKYITHEIM TOXO/, 4,410,030 8,500,413 981,245 8,493,688
Bxurrouas: - - - -
Lo MaTeprHCKOM OpraHu3anuyu - - - -
HexkoHTponupyrouiue 1omu y4acTus - - - -
11 53 101 13 112
11 53 101 13 112
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Oruer 0 GpUHAHCOBOM ITOJIOXXEHUH

Tsrc. gpam

na 31.12.2025 Ha 31.12.2024
AKTVBbBI
Tpe6oBanus k 6aHKaM U IPOYUM (GHHAHCOBBIM OPraHU3AIUAM 12 12,233,886 5,619,181
TpeGoBanus K KJINEHTaM 13 4,039,289 1,267,973
Tpe6GoBaHMA K IPOTUM JTULIAM 14 2,037,626 -
f;:::}:oule aKTHBBI, IepeOlleHIBaeMbIe 110 CIIPaBe/INBOM CTOMMOCTH Yepe3 IIPUOBLIb UITH 15 71.677.152 59,513,222
WuBecTuniuy, oneHUBaeMble 10 aMOPTU3MPOBAHHOM CTOMMOCTH 16 - -
WuBecTunuii B yCTaBHBIN KaIUTasI IPOYMX KOMIIAHUH 17 - -
OcnoBHBIe cpezicTBa 18 211,603 166,001
OT0:XeHHBIe HAJIOTOBBIE aKTHBBI 10 - 4,427
ITpoune axTuBBI 19 21,391 10,313
HTOI'O AKTHBAI 90,220,947 66,581,117
OBA3ATEJIBCTBA
O6s3arenbcTBa nepes, 6aHKaMU ¥ TPOYUMH (PUHAHCOBBIMY OPTaHU3AIUAMU 20 58,058,326 39,198,802
O6s13aTenbCTBA Iepes, KINeHTaMI 21 12,456,542 14,050,109
O6st3aTenbCTBA NTepes, IPOYUMHU JTHIIAMHU 22 180,071 229,598
OT0)XeHHbIe HAaJIOTOBBIE 00s3aTeIBCTBA 10 671,503 -
Pesepsrr 23 110,684 202,585
ITpouue o6s3aTensCcTBA 24 123,885 1,260,500
HTOI'O OBA3ATE/IBCTBA 71,601,011 54,941,594
COBCTBEHHBIN KATIUTAJI 33
YcTaBHBII KanuTal 840,000 760,000
OMUCCUOHHBIN JOXOT, - -
O6muit peseps 114,000 96,479
Hepacmpeznenentas npu6siib / (HEIOKPHITHIH YOBITOK) 17,665,936 10,783,044
ITpoune KOMIIOHEHTHI COOCTBEHHOTO KaIHTala - -
Lo MaTepUHCKOM OpraHu3anuu - -
HexoHTponupyrouiue 1omu y4acTus - -
HTOro COSCTBEHHBIH KAITHTAT 18,619,936 11,639,523
HTOrO OBA3ATEJIBCTBA H COFCTBEHHBIH KAITUTAJI 90,220,947 66,581,117
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3A0 KYb MHBECT ®UHAHCOBAA OTHETHOCTb

OTtyeT 06 U3MEHEHHUAX B COGCTBEHHOM KamuTaae
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Ocraroxk Ha 01 suBaps 2024r. 640,000 71,479 4,714,356 5,425,835
Omnepanuy ¢ akIHOHEPaMH, B TOM THCIIe: 120,000 - - 120,000
BioxeHus B yCTaBHBIH KaITUTaI 120,000 - 120,000
HToro coBOKyIHBIH JOXOZ, - - 8,493,688 8,493,688
Jusugenznst - - (2,400,000) (2,400,000)
BuyTpenHsIe pexnaccupuKanyu, B TOM IHCIIe: - 25,000 (25,000) -
OTuncieHus B 061U pe3epB - 25,000 (25,000) -
Ocrarok Ha 31 gexa6pa 2024r. 760,000 96,479 10,783,044 11,639,523
Ocrarok Ha 01 guBapsa 2025r. 760,000 96,479 10,783,044 11,639,523
Omnepanuu ¢ aKIUOHEPaMH, B TOM THCIIE: 80,000 - - 80,000
BroxeHus B yCTaBHBIH KaITUTaI 80,000 - - 80,000
HWToro coBOKyIHEIH HOXOZ, - - 8,500,413 8,500,413
JuBUIeHIEL - - (1,600,000) (1,600,000)
BuyTpennsie pexnaccupuKanym, B TOM IHCIIe: - 17,521 (17,521) -
OtuncieHus B 061K pe3epB - 17,521 (17,521) -
Ocratoxk ma 31 aexa6ps 2025r. / cmlu’v 0 840,000 114,000 17,665,936 18,619,936
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3A0 KYb MHBECT ®UUHAHCOBAA OTHYETHOCTb

Otuer 0 ABMXEHUH JIEHEXHBIX CPEZICTB

Tsic. mpam
01.01.25- 01.01.24-
31.12.25 31.12.24

I[BI’I)KCHPIC AECHEXHBIX CPEACTB OT Ol'[ePaIJ;I/IOHHOﬁ ACATCJIBHOCTH
YHcTEIe JeHeXHEIe IIOTOKH JO H3MEHEHHA OII€PAHOHHBIX aKTHBOB H 0643aTE/IBCTB
TTomyueHHBIE TPOLIEHTHI 4,747,855 2,551,511
BrinrayeHHBIE IPOLIEHTHI (3,205,695) (1,819,410)
TTonyuenHsIe KOMUCCHE 1,617,225 3,200,828
BrimrauenHse KOMUCCUU (588,464) (965,139)
Yucrsle IOTOKY OT OIlepalyii 110 TOProBiie LeHHBIMY OyMaraMu (8,121,958) (14,233,868)
YucThle IOTOKX OT OIIEpaIUii 0 TOPrOBJIe HHOCTPAHHOM BaIIOTOM 2,062,871 1,627,058
3apaboTHasi IJIaTa ¥ IpOYre SKBUBATEHTHbIE BBIILIATHI (1,597,917) (6,230,156)
ITpourie moCTyIIEHUS ¥ PACXOLBI OT ONIEPALIIOHHON JesITeTbHOCTH (1,699,500) (1,458,998)
JerexHEIe IIOTOKH OT H3MEHEHHH ONEPALHOHHFIX AKTHBOB H 0043aT€/I5CTB (6,785,583) (17,328,174)
Ymensuenve/(YBenudeHue) 3aiiMoB (200,000) (2,441,925)
Yucrrre feHexxHbIe IIOTOKH OT OIIePaNHOHHOH JeATeIHOCTH £O YIUIATE HAI0rd Ha OPHGELIb (6,985,583) (19,770,099)
ViayeHHSBIH HAJIOT Ha IPUGBLIb (2,279,780) (1,656,563)
YHcTEIe JeHeXHEIe IIOTOKH OT ONE€PafHOHHOH JeATENbHOCTH (9,265,363) (21,426,662)
JIBIDKeHMe JeHeXHEIX CPeACTB OT HHBECTULHMOHHOMH AeaTeIbHOCTH
Vmenswenve / (YBenndenue) GUHAHCOBBIX aKTHBOB, OLLEHUBAEMBIX 110 aMOPTH3UPOBAHHOM CTOUMOCTH 1,379,662 (2,443,443)
ITproGpeTeHre OCHOBHBIX CPEJCTB U HeMaTepUAIbHBIX aKTUBOB (53,786) (23,520)
Oruyx/eHHe OCHOBHBIX CPEJICTB U HEMATEPUAIBHBIX AKTHBOB - -
Yucrsie geHexXHFbIe IIOTOKH OT HHBECTHIIHOHHOH AeATeTbHOCTH 1,325,876 (2,466,963)
ﬂeHe)KHLIe IIOTOKH OT @I/IHaHCOBOI‘;I AEATEJIBHOCTH
BsimaueHHbIe UBUEHIBI (80,000) (1,416,335)
Yucroe yBesnndeHue / (yMeHblIeHHUe) MOy Y€HHbBIX 3aiMOB U KPeJUTOB 15,966,901 27,388,391
Bro)xeHHA y4aCTHUKOB B YCTaBHBIH KaIlHTal 80,000 120,000
TlorameHue OCHOBHOM CyMMbI 0653aTeIBCTB II0 apeHe (40,395) (11,572)
Yucrsre JeHeXHEIe IIOTOKH OT PUHAHCOBOH ZeATeAbHOCTH 15,926,506 26,080,484
Binanve KypcoBoil pa3HHUIIEI Ha JeHeXHbIe CPeICTBA M UX SKBUBAJIEHTHI 17,810 192,472
Yucrsie JeHeXHEIe IIOTOKH JeHEXHFIX CPEACTB H HX SKBHBAJIE€HTOB 7,987,019 2,186,859
JleHexxHBIE CpPeJiCTBA M UX SKBUBAJIEHTHI HA HA4aJI0 OTYETHOTO IEPUO/A 3,087,690 708,359
JleHe)xHBIE Cpe/iCTBA ¥ UX DKBHBAJIEHTHI Ha KOHeL, OTYETHOTO IIepHUOoJa 11,092,519 3,087,690

ApmeH AsussaH
2X¥0pOB - I'eHepanbHEII AUpPEKTOP IMpexncraBurens OOO CrenAn
14 auBapsa 2026
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IIPUMEYAHUA K PUHAHCOBOM OTYETHOCTH

1. O6mas uHbOpManua ¥ XapaKTep X034HCTBeHHOH JeATeTEHOCTH

3A0 «Ky6 Musect» cosmano B 2017 romy. 3 despansa 2017 roga Kommanusa 6suta 3apeructpupoBana B LlenTpansuom Gauke Pecmy6muky ApMeHMs KaK MHBECTHIMOHHAS
KoMIaHusA U nonyumna jauneHsuio Ne0013 Ha ocyuiecTBieHMe OIepanuii ¢ IeHHBIMM OyMaraMH OT CBOETO MMeHU U 3a CBOil cuer. B 2022 romy sumensus Gsuia
mepedopMyIHpOBaHa, COrTAacHO KOoTOpoil Kommamus oxaseiBaer u fpyrue uHBecTHumoHHbIe ycayru. Opramamu ympasienus 3A0 «Ky6 MuBecr» sBismiorcs obuiee
cobpaHMe aKLIMOHEPOB M WCIIOMHUTEIBHBIA IUpeKTop. PasMep BO3HArpakZeHUs PYKOBOJCTBA KOMIIAHWU OIPe/leJIAETCA peIleHHeM COOTBETCTBYIONUIETO OpTraHa

yIpaBIeHUA. E)KEI‘O,ZLHH}I @HH&HCOBO—XOS}IP’ICTBQHH&H AeATEIPHOCTh KOMIIAHHWHY IIOAJIE)XUT BHEITHEMY ayIUTY.

HopMmarusHO-npaBoBOe peryIHpoBaHue
PerHHPymmHe OpraHbl KOHTPOJIHUPYIOT AEATCIbHOCTH Komnanuu PasTUIHBIMU crocobaMu U MOTYT IIPOBOOUTH PEeryjspHbI€ IIPOBEPKH AJIS obecreyeHUs CO6JIIOZ[€HI/I${

IIPMEHUMBIX 3aKOHOB, TOJIOXKEeHUU U TIpaBUJIL. DTHU 3aKOHBI, ITOJIOXKEHUS 1 IIpaBHJjIa PETyINPYIOT pa3jIuYHbIEC obacTu AeATEIPHOCTH, BKIIOYadA IIPOJAKH X MapKETHUHTOBYIO
AeATeJIBHOCTDh, TOPTOBBIE (I)yHKILI/II/I, IIOAXOJ, K KIHEHTCKHMM aKTHBaM, HEIIPEPBIBHOE HpOd)eCCI/IOHaJIBHOe 06yquHe, AeATeJIBHOCTh II0 60pb6€ C OTMBIBAHHEM [EHeT,

IIOTUTHUKY IMMPU3HAHNA KJIMEHTOB, OTYETHOCTD ¥ BeJl€HHE y4eTa, a TaKXKe IIpaBujia JUPEKTOPOB, MOBEeAEHUA [T pyKOBOZLI/ITe]IefI 1 COTPYAHHUKOB.

JlenoBas cpesia ApMeHHNM
Kommauus OCYyLIeCTBISAET CBOIO AEATEJIbHOCTH B Pecr[y6m/11<e APMeHI/IX, IIO3TOMY Ha [eATeJIbHOCTh KoMmanuu BiusgeT S5KOHOMHMKA U q)I/IHaHCOBI:IG PBIHKH APMEHI/II/I,

KOTOpbIe XapaKTepPH3yIOTCSA XapaKTePHCTHKAMK Pa3BUBAIOLIETOCSA PHIHKA. IIpaBoBas, Hajorosas M 3aKOHOZATEIbHAS CHCTEMbI IIPOJODKAIOT Pa3sBUBATHCSA, HO MOTYT MMETh
pasHbIe TOJKOBAaHMS U IIOJBEPXKEHBI YaCTHIM M3MEHEHHSM, 4TO, HapsZy C IIPaBOBBIMH ¥ (MHAHCOBBIME GapbepaMiu, MOXXET CO3/aTh NOIOJIHHUTEIbHbIE CIOXKHOCTH IJIS
KOMITaHUH, paboTaoNX B ApMeHUH.

AKTHBBI KOMIIaHUU pacronoxens! B PA. QuraHcoBble PHIHKY PasBHBAIOLIMXCS CTPAaH, TAKUX Kak Pecry6imka ApMeHus, Gosee HOZBEpP)KEHBI PAsIHMIHBIM PHCKAM, €M
PBIHKH Ooyiee pasBHTHIX cTpaH. Kak o6cyx[amoch paHee, peajbHble WIM IIpejIiojaraeMsie (HHAHCOBBIE IPOGIEMBI MIM IIOTEHIAJIbHbIE DPHCKH, CBS3aHHBIE C
MHBECTUIVMAMY B Pa3BUBAIONIMEC] SKOHOMIKH, MOTYT OKa3aTh HETAaTHBHOE BIMAHME HA WHBECTUIVOHHYIO Cpefy ApMeHUH U oOliee COCTOSIHUE ee 9KOHOMUKH. Ha akTuBbI
KoMmaHuu MOTyT HeraTHBHO IOBIHATH 00IIee SKOHOMUIECKOe COCTOSIHUE, PBIHOK I[eHHBIX GyMar, HOpPMaTHBHO-IIPaBOBas 6asa U Apyrye TeONOINTHIeCKIIe N3MEeHeHHUs, BCe
13 KOTOPBIX BJIMSIOT HA OLIEHKY aKTHBOB, TOPTOBYIO IeATEIbHOCTH, IPOLIEHTHbIE CTaBKH, OOLIYe HaCTPOEHHS MHBECTOPOB U HAXOASATCS BHe KOHTpoIst KoMmamuw.
Ipuaraemast pUHAHCOBAs OTYETHOCTh OTPAXKAET BIIHSHIE TEKyIIeil OllepalliOHHON U /IeJIOBOM Cpefsl Ha [esTelIbHOCTh U (pMHAHCOBbIe pe3ysnbrarsl Kommamuu. Bymymas

GI/ISHEC*CPE,ILa MOXKET OTJIMYAThCA OT OLLEHOK PYKOBOZCTBA.

DunaHCOBBIE OpraHM3aLyM, KaK IIPABHJIO, [LOJDKHBI MMETh IOJIUTHKY IO GOph0e C OTMBIBAHHEM JAEHET, IIPOBOAUTH CIIel[MalbHble KypChl OOydYeHHs [JI COTPYLHUKOB,
Ha3HAYaTh COTPY/AHHUKA, OTBETCTBEHHOTO 3a OTMBIBaHMe U IIpeJOTBpallleHWe OTMBIBaHMA AeHer. bosee Toro, perynaropHsie GyHKIMK B chepe KOHOHUIEHIIUATBHOCTH 1
3alIMTHI JAHHBIX IIOCTOSHHO Pa3BUBAIOTCI BO BCEM MHUpPe U OOYC/IOBJIEHBI IJIaBHBIM OOpasoM pasBHUTHEM TEXHOJOTHI M, KaK CJIeACTBHE, BO3MOXHOCTEHl OBICTPOro
pacnpocrpanenus uHpopmaryy. CoOI0feHe STUX HOPMAaTUBHBIX TPeOOBaHUIL JODKHO OBITh 0OECIIEYEHO B TOM CTEIIeHH, B KOTOPOii 3TO mpuMeHnMO K KoMmmaHuu.

PyKoBOZCTBO YCTAaHOBHIIO ITOJIUTHKY Y IIPOLEAYPHI IJIs 00eCIedeHust COOMIONEHIUS STUX IPABUIL.

AxmyoHepaMu KoMIaHuu ABnAorca ApmeH Tep-Axonan u Apmune Hamxapsas.

Hacrosmas ¢unancoBas oTyeTHOCTH MoAIKcaHa 14-oro auBapsa 2026r.
2. OcHOBa MOATOTOBKM HHHAHCOBOM OTYETHOCTH
2.1 3asBreHNE O COOTBETCTBUH
Qunancosas orderHocts KoMmanuu moarorosieHa B COOTBETCTBUH ¢ MeXAyHapOZHBIMHU cTaHZapTamu ¢uHancoBoi orderHoctr (MC®PO) B pefakiuu, yTBepKIeHHON
Cosetom o MexayHapogusiM cTanzapram ¢uxancosoi orgernoctu (Coser mo MCPO).
2.2 OCHOBHI U3MEPEHU
JlanHas (GHHAHCOBAs OTYETHOCTH GbLIA MOATOTOBIEHA B COOTBETCTBUH C IIPHHIIUIIOM OLEHKM II0 MCTOPUYECKON CTOMMOCTH, KOTOpas OGBIYHO COYETAETCS C APYTHMHU

NMPUHIMIIAMY OLeHKH. IIpu mprMeHeHNHM PyTHUX IPUHIUIIOB OlleHKH KoMmaHusa pacKpsiBaeT MHGOPMAIIHMIO B COOTBETCTBYIOIMX IIPHIMEYaHUAX.

2.3 PyHKIMOHAIBHAS BAIIOTA U BATIOTA IIPEACTABICHUL
Hanuonansuoit Bamioroit PA sBiasgercs apMAHCKUII ApaM, 3Ta >Ke BalioTa ABIfETCA (GYHKIMOHANBHOW Jyis KoMmaHWM, IOCKONBKY OHAa [OCTOBEPHO OTpakaeT
SKOHOMMYECKYIO CyTh Ollepaliuii 1 GpuHaHCOBOe monoxeHHe Kommanum.

Qunancosas nHOpMaIys, IpeCTaBIeHHas B HAIIMOHAIBHO BaIOTe, OKPyTIeHa A0 GIMKAMIIEro THICAYN apMAHCKHX J[PaMOB.
2.4 HenpeprisHOCTB
Hacrosmas ¢uHAHCOBasA OTYETHOCTH NMOATOTOBJIEHA MCXOAA M3 JOIYIIEHUS O HEIPEPHIBHOCTU [IEATEJBHOCTH, B COOTBETCTBMM C KOTODHIM PEajH3aliisi aKTHBOB

HCIIOJTHEHHEe O6H33TeJILCTB HPOI/ICXO,E[I/IT B Xoze OGBI‘IHOﬁ XO3USICTBEHHOM AeATeJIBHOCTH U, YTO HeT HHMePeHI/IH Hin HeO6XO,I[I/IMOCTI/I HPeKPaH_[aTL WX 3HAYUTEJIBbHO

COKpAIIaTh JesTeTbHOCTh B TedeHre 12 MecsIeB IocIie OTYETHON JaThL.



IIPUMEYAHUA K PUHAHCOBOM OTYETHOCTH

2.5 Wcnonp3oBaHue OMEHOK U CYyXKAeHmit
Togrorosxa ¢punaHCOBOI oT9eTHOCTH B coorBeTcTBUuH ¢ MCPO Tpebyer HCIOIB30BaHNA PyKOBOACTBOM IPOGECCHOHANBHBIX CYXIEHHUM, TOMYLIeHUA U PACIeTHBIX OLLEHOK,

KOTOpbI€ BJIMAIOT Ha TO, KaK IIPUMEHAIOTCA IIOJIOKEHHUA yquHoﬁ IIOJIMTUKHM M B KaKHX CyMMaX OTPa’arOTCA aKTHBBI, 065[33TEJILCTB3, AOXOABI ¥ PACXOABI. Dakruveckue
Ppe3yapTaThl MOTYT OTJIMYATHCA OT 3TUX OLI€HOK.
,ZLOHYH.LGHI/ISI U CAeJIaHHBPIe Ha UX OCHOBE paCYeTHbIE OLEHKH PEryJ/IApHO aHaJIM3HPYIOTCA Ha IIpegMeT HeOGXOILI/IMOCTI/I uX u3MeHeHus. V3meHeHus B PpacCYeTHBIX OLleHKaX

IIPU3HAIOTCA B TOM OTYE€THOM II€PpHO/JE, KOTJa 3TH OLI€HKH 6BIJ'II/I NIepeCMOTPEHBI, 1 BO BCEX IIOCTIEAYIOIINX II€PHOJaX, 3aTPOHYTHIX YKa3aHHBIMH M3MEHEHUAMH.
2.6 O630p CymecTBeHHBIX MOJIOXKEHHH yIeTHOH IIOMATHKY
Wsnoxennas Hmxe yquHax TIOJINTHKA MOCIIe0BATEIBPHO IIPUMEHAIACH KO BCEM II€PpHOaM, IIPeICTaBJIEHHBIM B HaCTOH].LIefI q)HHaHCOBOI‘;I OTYEeTHOCTH.

a) Omepanuu B MHOCTPAaHHOM BaloTe

[l mMoAroTOBKY (PMHAHCOBOM OTYETHOCTH ONEPal[iK B BAJIIOTE, OTIMYHOM OT OePaIMOHHOM BamoThl KoMmanuuy, y4uThBaIOTCA T0 0OGMEHHOMY KYPCY, Oy GIMKOBaHHOMY
Ienrpansusiv 6aakoM Pecrry6nuku Apmenus (IIB PA) Ha maTy coBepmenus omepanuu. [Jo3unuy B MHOCTPAHHOMN BAIIOTe ME€PECUUTHIBAIOTCA HAa KOX/AYIO OTYETHYIO ATy
mo o6MeHHOMY Kypcy, omyOnukoBanHoMy 1B PA Ha orderHyto gary. HemeHexwsle craThy, GajaHCOBas CTOMMOCTH KOTOPBIX BBIpa)K€HAa B MHOCTPAHHOM BajioTe, He

IIepeCYnThIBAIOTCS.

KypcoBble pasHMIIbI, BOHHKAIOLIIME OT BAJIIOTHBIX ONEPAIUii, a TAKKe OT IepecyeTa JPaMOBBIX CTaTeil, BBIPAXEHHBIX B MHOCTPAHHOU BajiOTe, MPU3HAIOTCA B OTYETE O
COBOKYITHOM [0XOZ€ KaK 4HCTas IpUOBLIb (yOBITOK) OT KypPCOBBIX PasHHI, 33 MCKIIOUYeHHEeM (PUHAHCOBBIX MHCTPYMEHTOB, OLEHHBAE€MBIX IIO CIIPABEIJIMBOI CTOMMOCTH
4yepe3 MpUOBLIb WIM YOBITOK, KOTOpPbIe IIPU3HAIOTCA KaK 3JI€MEHT YMCTON NMPUOBLIM MIN yOBITKA, BOSHUKAIOUIMX B Pe3ysbTaTe IepeoleHKH (HHMHAHCOBBIX MHCTPYMEHTOB,

OLIEHMBAEMBIX II0 CIIPaBeIUBON CTOMMOCTH Yepe3 IPUOBLIb WIH yOBITOK.
6) ®uHAHCOBBIE MHCTPYMEHTHI
IIpusnanne H Npexpamenne OPHIHAHAT

QuHaHCOBBIE AKTUBHI U (1)HHE1HCOBI:IE 00s3aTeNIbCTBA IIPU3HAIOTCA, KOrAa Kommanwus cranoBurcs CTOPOHOfI Jorosopa.
PeI’yJIi{PHI)Ie MOKYIIKH U IIPOJAXKH li)l/IHaHCOBI)IX aKTUBOB M 0053aTENBCTB IIPU3HAIOTCA IO aTe pacuyeToB. PeI‘y]Ii[prIe IIOKYIIKM WJIH IIPOJAXKHI q)HHaHCOBI)IX HUHCTPYMEHTOB

— 9TO TaKHe IIOKYIIKH WX IIPOJAKH ('bI/IHaHCOBLIX AKTHBOB, KOTOpPBIE Tpe6y}0'r IIOCTaBKH aKTHBOB B COOTBETCTBHU C YCJIOBUSAMHY, IIPUHATHIMHU Ha PBIHKE.

HPI/ISHHHHE d)HHaHCOBBIX AKTHWBOB IPEKpAIaeTCsa, KOrga UCTEKaeT CPOK nercTBua AOTOBOPHBIX IIPAaB Ha OXHJAaeMble ITOTOKH NEeHEXHBIX CPeACTB OT d)HHilHCOBOI‘O AKTHBaA

WU KOTJa GMHAHCOBBII aKTHB Ilepe/JaeTCs CO BCeMH 3HAUUTEeJbHBIMYM PUCKaMU U BBITOZAMU TPeTheil CTOpOHe.

Ecnu Kommanwus He mepefaer U He COXpaHseT 3a cO0OM IPaKTUYECKH BCe PUCKU U BBITOABI, CBA3aHHbIE C BlIaZeHueM (MHAHCOBBIM aKTHBOM, HO COXPAaHSeT KOHTPOJIb Haf,
nmepeJaHHBIM aKTHBOM, KoMmaHus mpogosmkaer mpusHaBaTh (GMHAHCOBBII aKTHB UM CBSI3aHHOE C HHM 00s3aTelbCTBO B TOM CTEIIEHH, B KOTOPOIi ee y4yacTe B (PUHAHCOBOM
aKTHBe IIPOJOJIKACTCA.

Ecnu Kommanus coxpaHser 3a co60if MIPAaKTUYeCKU BCE PUCKU U BBITOABI, CBA3aHHBIE C BIajeHreM (UHAHCOBBIM aKTHBOM, KOMIaHUs IO/DKHA IPOAOJDKATH IPU3HABATH
(DUHAHCOBBII aKTUB, a TAKXKe 0OecIeYeHue, IOTyYeHHOE B pe3y/IbTaTe aKTHBA.

IlpusHaHue (QUHAHCOBBIX OOA3aTENBCTB IPEKPAIIAETCS, KOIZA OHM IIOTAlleHBI, IIePeCTaloT IIOAJIEXATh OIIaTe, AHHYJIMPYIOTCS HIM HcTeKkalor. Korza ¢uuanCOBOe
0013aTeJIBCTBO TIepef TeM JKe KPeAUTOPOM 3aMEeHsIeTCs APYTHM (UHAHCOBBIM OGS3aTeIbCTBOM, YCIOBHS KOTOPOTO CYIIECTBEHHO OTJIMYAIOTCS OT IIPeABIAYIIEro, MM eCIIH
IIPOMICXOJUT CYLIECTBEHHOE H3MEHEeHHe YCJIOBHIl CyIIeCTBYIOIEro o6s3aTelbCTBA, TO TAKOM OOMEH WIM K3MEHeHHWe IPH3HAeTCs KaK IpeKpalleHue IPU3HAHUS
IepBOHAYATFHOTO 00A3aTeNbCTBA U INpPH3HAHHE HOBOTO 00A3aTenbCTBA. PasHuIla MexAy 6alaHCOBOH CTOMMOCTHIO IPEKpAalleHHOTro (PUHAHCOBOrO 006A3aTeabCTBA U

YIUIAY€HHBIM U IIOJJIeXKAIIUM yIUIaTe BO3HarpaXXZieHueM IIPHU3HAeTCA B COCTaBe q)HHaHCOBOI‘O pesyabTaTa.
K/IZCCH¢IIKZHIIX H ImépBOHaYa/lpHad OLj€HKa ¢KH3HL'OBLIX AKTHBOB

Bce d)I/IHaHCOBBIe AKTHBBI II€PBOHAYAIPHO OL€HUBAIOTCA II0 CHPaBeI.[J‘IHBOﬁ CTOMMOCTH IIIOC 3aTPAThI 110 CAEIKe, 38 HCKII0YeHNEeM TOPI‘OBOﬁ /IE6HTOPCKOI’I 3a40/DK€HHOCTH,

KOTOpas He COAEPXKUT KaKOro-an60 3HaYUTeIbHOTO Q)HHEHCOBOI‘O KOMIIOHEHTA U OLI€HHWBAETCA II0 CTOMMOCTH CHEJIKH B COOTBETCTBUU C MC®O 15.

Qunancossre AKTHBBI, 32 MCKIIOYeHHUEM MHCTPYMEHTOB XePKUPOBAHMA, NEIATCA Ha CIeAYyIOIIe KaTerOpumn:

* GUHAHCOBBIE aKTUBHI, OIlHIBAEMBIE TI0 AMOPTU3HPOBAHHOM CTOMMOCTH

* (i)I/IHaHCOBI:Ie AKTUBBI, OlleHUBAae€MBbI€ 110 CHPHBC,Z[]IHBOfI CTOMMOCTH 4Yepe3 HPI/I6I>I]'[I> nimn y6I>ITOK

* GUHAHCOBBIE aKTUBEI, OLlEHMBAEMEIE TI0 CIIPaBe/INBOM CTOMMOCTH Yepe3 IIPOYH COBOKYIIHBIN JOXO,.
Kiaccudukanus xapakrepusyeTcs CreyloIMME ABYyMS GaKTOpaMHu:

+ GusHeC-MOZeJIb, B PAMKAX KOTOPO#i yZAep)KUBAIOTCA GMHAHCOBBIE aKTHUBHI

* XapaKTePHCTUKH JOTOBOPHBIX JE€HEXHBIX TOTOKOB (PMHAHCOBOTO aKTHBA
ITlocnezyromas orfeHKa GHHAHCOBFIX aKTHBOB

B coorserctsun ¢ MCPO (IFRS) 9 mociezyiomas omeHKa BCeX MPU3HAHHBIX (PMHAHCOBBIX aKTHBOB JOJ/DKHA OCYIIECTBJIATCH IO aMOPTH3HPOBAHHOM CTOMMOCTH WM

CHpaBe,EUII/IBOﬁ CTOMMOCTH, UCXOAd U3 6H3HeC-MO,ZLeJII/I yHPaBJ’[eHI/IH (l)I/IHaHCOBIzIMI/I AaKTHUBAaMU KOMIIAHUH U XaPHKTepI/ICTI/IK JAeHEeXHBIX IIOTOKOB (bHHaHCOBLIX AKTHBOB.
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B wacTtHOCTH,

+ JlosroBsIe MHCTPYMEHTHI B GH3HEC-MOZe/IH, IpeSHA3HAYeHHbIe /I IIOTydeHIs IIPefyCMOTPEHHBIX JOTOBOPOM JEHEXHBIX II0TOKOB U MMEIOIIVe IpeZyCMOTPEeHHBIE
ZIOTOBOPOM /IeHEXXHBIe IIOTOKH, IIPeJCTABIIAIONIe COOOM TONBKO BBIILJIATHI OCHOBHOM CYMMBI [OJITa M IPOIEHTOB, HAYUCJIEHHBIX HA HEIOTalleHHYI0 OCHOBHYIO CyMMY
[J0JITa, BIIOC/I€ACTBUY OL[eHUBAIOTCS 110 aMOPTU3HMPOBAHHOM CTOMMOCTH.

+ JlonroBble MHCTPYMEHTHI B GH3HEC-MOZEH, LIeJIbI0 KOTOPHIX SBJISETCS He TOJIBKO IIOIyYeHMe NpeflyCMOTPEHHBIX JOrOBOPOM J[eHEXHBIX IIOTOKOB, HO U IIpOAaXKa
JOJITOBBIX MHCTPYMEHTOB, X KOTODBIe MMEIOT JIOTOBODHBIE JIeHe)XHbIe IIOTOKH, KOTOPhIE IPEJCTABIAIOT COOOM TOJBKO BBIIJIATHI OCHOBHOM CYMMSBI JIOJITA U IIPOIIEHTOB,
PACCUYMTAHHBIX HA HEIIOTAlIeHHYIO OCHOBHYIO CyMMY J0JITa, BIIOCJIe/ICTBIY OLIEHUBAIOTCA 110 CIIPaBeIMBOI CTOMMOCTH Yepe3 IPOYHil COBOKYIIHBIH JOXOZ,.

* Bce ocraspHBIE [OITOBBIE MHCTPYMEHTHI (IOIrOBble MHCTPYMEHTHI, YIIpaBjsgeMble 10 CIIPaBe/IMBOM CTOMMOCTU HJIU IIpe/iHa3HAYEeHHBbIe I IPOJAXKU) U BIOXKEHUS B

ElI(].LI/IOHGPHI)Iﬁ KammuTa BIIOCIEOCTBUU OLLeHUBAKOTCA I1I0 CHpaBeﬂJII/IBOfI CTOMMOCTH 4Yepe3 HPI/I6I)IJII> nin y6]:IT01(.

,JOJII'OBHE HHCTDYMEHTSI, OIJcHHBaeMbIe 110 ZMOPTH.?HPOMHHOﬁ CTOHMOCTH HJTH CE}J&B&MHBOI? CTOHMOCTH Yepe3 IIPO'IHﬁ COBOK}’HHBII? Agoxoxz

Kommnanus ouenuBaeT xraccubHUKALUIO U OLEHKY (HDMHAHCOBOTO aKTHBAa HA OCHOBE JOTOBOPHBIX XapaKTEPUCTHK JEHEXXHBIX IIOTOKOB aKTHBA U Gu3Hec-Mozeny Kommanun
IUISL IIPaBIeHHs aKTHBOM;

JloroBopHEIe YCIOBUS aKTHBA, KIACCHGUIPOBAHHOIO II0 aMOPTH3UPOBAHHOM CTOMMOCTH, HOJDKHBI T€HEPHPOBATh JEHEXHBIE IOTOKH, KOTOpHIE IIPe/CTABIIIOT OGO
BBIIIJIATHI TOJIBKO OCHOBHOM CYMMBI {oiTa U IporeHToB (tect SPPI).

[lna neneit Tecra SPPI 0ocHOBHO# CyMMOIt ABJIAETCA CIIPaBeINBas CTOMMOCTh GMHAHCOBOTO aKTHBA IIPU IePBOHAYATbHOM Npu3HaHuU. OCHOBHAA CyMMa MOXeT MEHATHCH
Ha IPOTSDKEHHHU BCETO CPOKa eHCTBUA HMHAHCOBOTO aKTHBA (IIPH HAJIMYHH BBIILIAT OCHOBHOM CyMMSI Z0JIra). [IpoIieHTHI IIpe/iCTaB/IIIOT COGOM IIIATeXXH B 3aBUCHMOCTH OT
CTOMMOCTH [ipaMa C TeYeHWeM BpeMeHH, KPeJUTHOIO PHCKA U APYTHX KPYIHBIX KPEJUTHBIX PACKOB U PACXOZOB HA HEIOTALICHHYIO OCHOBHYIO CyMMYy 32 OIIpefe/IeHHBIH

Tepyo/;, BpeMeHH, a Takke sumura npubsuu. Onenka SPPI ocymecTBiseTcs B BaqioTe, B KOTOPOU BBIpaKeH (MHAHCOBBIN aKTHB.

JloroBopHEIe [leHeXHbIE IOTOKM, KOTODHIe IPEACTAaBIAIOT COGOM BBINIATHI TOJBKO OCHOBHOM CyMMBI [OJTa M HAUMCIEHHBIX IIPOIEHTOB HAa HEIOTAlIeHHYIO CyMMY
OCHOBHOTO JI0JITA, COOTBETCTBYIOT YCJIOBUAM OCHOBHOTO JOJITA. YCJIOBUA JOTOBOPA, KOTOPHIE OTPAXAIOT IOZBEPKEHHOCTh IIPeJyCMOTPEHHBIM JOTOBOPOM PHMCKaM MM
BOJIATUJIBHOCTH JICHEXKHBIX NMOTOKOB, He CBA3aHHBIM C OCHOBHBIM JIOJITOBBIM COTJIAlIeHHEM, HaIpUMep, II0[BEPXKEHHOCTh M3MEHEHMAM IIeH Ha aKIMU WJIM TOBAaphl, He
TeHepHUpPYIOT IIpeJlyCMOTPEHHBIE JOTOBOPOM IOTOKH JI€HEXHBIX CPeZCTB, KOTOPhIE IIPEJCTAaBIAIOT COOOM TOJNBKO OCHOBHYIO CYMMY U HeEIIOTAlleHHYIO OCHOBHYIO CyMMY
ponra. Co3gaHHBIM MIM TPHOOPeTeHHEIH (pUHAHCOBBINA aKTUB MOXET IPEJCTaBIATh COOOM JOTOBOP OCHOBHOTO JIOJITA, HE3aBHCHMO OT TOTO, ABAETCSA JIM OH KPeJUTOM B
CBOeH I0pUAUYeCcKO dopme.

OreHka Gu3HeC-MOZeNHN /1A Iiesiel ynpaBaeHnsa pUHAHCOBBIMY aKTUBaMU IIPOBOJUTCA JJIA OIpejeneHns Kinaccudukanuu GUHAHCOBOTO aKTHBA HA J]ATy NePBOHAYaIBHOTO
npumenenuss MC®PO (IFRS) 9. BusHec-Mozenb IpHUMEHSETCS PETPOCIIEKTHBHO KO BceM (DMHAHCOBBIM aKTHBaM, CYLIECTBOBABIIMM Ha ATy MIE€PBOHAYAIBHOTO IIPUMEHEHHS

MC®O (IFRS) 9. Kommauus ompefenseT ypoBeHb Ou3HeC-MOZenel, oTpaxkaomuX GopMy COBMECTHOTO YIIPaBlIeHMs IPyNmaMu (HMHAHCOBBIX aKTHBOB IJIS TOCTIDKEHMS

KOHKPETHBIX OU3HeC-Ije/Iei.
BusHec-Mozielb KOMIIAHUH He 3aBHCHT OT HaMepeHH PyKOBOJCTBA OTHOCHUTEIBHO OTZEIBHOrO HHCTPYMEHTA, IIOSTOMY OLIeHKA GHM3HeC-MOZEIU OCYIIECTBIISETCS IIO
npuHIUIY Gojlee BBICOKOTO YPOBHS KOHCOJUAALNY, A He Ha MHIMBUYaTbHOM OCHOBE.

B Kommnaunuu CyIeCTBYyeT eIuHasd 6H3HEC-MOAEHI> yIpaBlIeHUS @HHEHCOBLIMH HWHCTPYMEHTAaMH, KOTOpas OTpakaeT MeTOJbL Kommauuu 1o YHOpaBJIe€HHUIO CBOMMHU
QJHHEHCOBBIMH AKTUBAMHU JJI1 (1)0pMHp0BaHH}[ JIeHEeXXHBIX ITIOTOKOB. EHSHeC-MOT.[eJII/I KOMIIaHHUH ONpeZeAloT, BOSHUKAIOT JIHU JeHEXHbIe IIOTOKHA B Pe3yJIbTaTe JOTOBOPHBIX
C60POB AEeHEeXHBIX CPeCTB, IIPOJAXKN (bHHaHCOBBIX AKTHBOB MJIM MCIIOJIB30BAaHMUA TOTO M APYroro.

HPI/I OLleHKe 6H3HeC-M0,T.[eJII/I Kommauus YYHUTBIBAET BCIO MMEIOUIYIOCA COOTBETCTBYIOILYIO HH(bOpMaLLHIO. O,ZLHaKO JaHHasg OLEHKa He IMPOBOAUTCA C Y4€TOM CIl€HapHeB,

KoTopsle KoMmanus He MOXeT IpeABU/eTh, TaK Ha3bIBAEMBIX «HAUXYAIINX» HIIUA «CTPECCOBBIX» CLIeHAPHEB.
Kommnanus y4uThIBaeT BCIO ZOCTYNHYIO HHPOPMAIIUIO, B TOM YHCIIE:

+ Kak pesynsratsl OusHec-Mofienn ¥ (pUHAHCOBBIE AKTHUBBI B 3TOHl OU3HEC-MOZENU OLEHHBAIOTCA U IPE/ICTABIAIOTCA KJIIOYEBOMY YIIPaBIEHYECKOMY IIEPCOHATY
OpTraHM3ALUH,

* Pucku, KOTOpble OKa3bIBAIOT CyILIeCTBEHHOe BIMAHUE Ha 3(deKTUBHOCTh GusHec-Mozenu (M GUHAHCOBBIX aKTHBOB B 3TOW GM3HEC-MOJEJIH), U B YACTHOCTH, MOJEH
yHpaBieHUs dSTUMU PUCKAMU, U

+ Kak GusHec-MeHeKephI MOJTy4YaloT BO3HATPAKAEHHe (OCHOBAHO JIM BO3HATPaX/EHMe Ha CIIPaBeJIHBON CTOMMOCTH aKTHBOB IIOf YIIPaBIeHHeM MU Ha IOJydYeHHBIX
JOTOBOPHBIX J€HEXHBIX IIOTOKAX).

IIpu mepBOHaYaJ bHOM NPU3HAHUU (MHAHCOBBIX aKTMBOB KOMIIaHUS OIpejessder, ABJIAIOTCA JH BHOBb IPU3HAHHBIE (DMHAHCOBBIE AKTUBBI YACTHIO YK€ CYINeCTBYIOLIeH
GusHeC-MOZeMH HIM OHM OTPAXKAIOT HAa4ajgo HOBOM GusHec-Mogeny. KoMmaHus IpOBOZUT MOBTOPHYIO OLIEHKY CBOMX OM3HEC-MOZeNed B KaKZOM OTYETHOM IIepHOZE,
4YTOOBI OIpeJeTUTh, M3MEHUINCH U GH3HEC-MOJENH [0 CPaBHEHUIO C IIPeAbIAYUIMM IepruofioM. B Teuenue Texymero mepuoga Kommanus He oGHapyxuaa KaKHX-THG0

M3MeHeHHH B GU3Hec-Moeax.
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Ipu npekpalueHuy IPUSHAHUSA [JOJITOBOIO MHCTPYMEHTA, OLIEHHMBAEMOTO 110 CIIPaBe/IMBOM CTOMMOCTH Yepe3 IIPOYMil COBOKYIIHBIN JOXOZ, HAaKOIUIEHHAs MPUOBLIb/yOBITOK,
paHee IIPH3HAHHBIM B COCTaBe IIPOYETO COBOKYIIHOTO JOXOAa, PEKIACCU(PUIMPYeTCs U3 KalluTaaa B IPUOBLIb WK yObITOK. 1 Ha060pOT, HAKOIUIEHHAS IIPUOBLIB/yOBITOK OT
JIOJIeBBIX MHBECTUIIMOHHBIX MHCTPYMEHTOB, OlleHHBaeMbIX IO CITPaBe/TMBOM CTOMMOCTH depe3 IMPOYHil COBOKYTIHBIH [OXOJ, paHee IMPU3HAHHBIM B COCTaBe COBOKYTTHOTO
ZI0X071a, BIIOC/IEICTBHY He PeKIacCU(GUIMPYeTCs B COCTAB IIPUOBLIM MK YOBITKA, 8 IEPEHOCHUTCS B COCTAB KallHTAaIa.

Jlo/roBsle MHCTPYMEHTHI, KOTODBIe BIIOCJIEJCTBUHU OIHMBAIOTCA IO aMOPTM3MPOBAHHOM CTOMMOCTH HMJIM CIIPaBe/ITMBOM CTOMMOCTH Yepe3 IPOYMM COBOKYIIHBIM IOXOZ,

nogexar o6ecieHeHHIO.
Pernaccugpuragna

B ciyuae usmeHeHus GU3HeC-MOZeNH, B paMKax KoTopoii KoMmmanus Birazeer GUHAHCOBBIMU aKTHBAMH, TAKHE U3MEHEHHbIE (DMHAHCOBbIE aKTUBBI PEKIACCU(UIUPYIOTCA.
Tpe6oBanus Kk KracCHUKALKU U OLjeHKe, OTHOCAIINECS K HOBOM KaTerOPUH, IIPHMEHSIIOTCS IEPCIIEKTHBHO C IIePBOTO JHS IIEPBOTO OTIETHOTO IEPHUOAA ITOCIIe M3MEHEHHs

6Gu3Hec-MOJeIH, KOTOpOe IIPUBEJIO K peknaccuduKanuy GUHAHCOBBIX akTUBOB KoMmanuu.
Ob6ecriernernse

Osxugaemsie kpeputasie yobrrku (OKY) no/mKHEL O1leHUBaTHCS IIyTeM ydeTa YOBITKOB B CyMMe, S9KBHBAJIEHTHOI CIeAyOmmei:

+ Oxupaemsre KpeJuTHbIe YOBITKH B TedeHHe 12 MecsAueB. OxujaeMble YOBITKH, OXH/aeMble B TeUeHMe CPOKa JeHCTBHA KpPeAUTa B Pe3yabTaTe HEMCIIOTHEHH:
006:13aTeJIBCTB 10 (PUHAHCOBOMY MHCTPYMEHTY M KOTODBIe MOTYT IIPOM30MTH B TedeHMe 12 MecsAleB IOCIe OTYETHOTO meproga (Kak yKasaHo B cTaguu 1), miu

* Oxxmzaemsie KpeZuTHBIE yOBITKH Ha Bech cpoK. OkuaeMbie YOBITKY B TeUeHHE CPOKA JeHCTBHA KPeJMTa, T.e. YOBITKM, BOSHUKAION[HE B Pe3y/IbTaTe MOTEHI[HATbHBIX

ZedOITOB B TedeHHe CPOKA JeHCTBIA (PUHAHCOBOrO MHCTPYMeHTa (KaK yKa3aHO B CTaguax 2 u 3).

OKY Ha Bech CpPOK JieficTBUS (PMHAHCOBOTO MHCTPyMEHTAa IIPU3HAETCS, KOTZA KPeJUTHBIH PUCK IO GMHAHCOBOMY HMHCTPYMEHTY 3HAYHUTENBHO YBEIMYMICS C MOMEHTA
IepBOHAYaIBHOTO Ipu3HaHuA. Jlg Bcex mpounx ¢puHaHCOBBIX HHCTpyMeHTOB KomMmanusa npusHaer OKY B pasmepe, paBHOM 12-Mecaynomy OKY.

OKY mpezcraBisioT coGoit pacdeTsl, OCHOBAHHBIE Ha TEKyIleil CTOMMOCTH KPeJUTHBIX YOBITKOB. OHHU OLIEHUBAIOTCS HA OCHOBE IIPUBEJEHHON CTOMMOCTH PasHUIIBI MEXAY
MpeflyCMOTPEHHBIMY [OTOBOPOM [EeHEXHBIMU IOTOKaMKu KOMIAHWM U JeHeXXHBIMM IIOTOKAMH, KOTOpble KOMIaHHs OXHJ3aeT MOJTYy4UTh B pe3ysIbTaTe CPaBHEHHS
Pa3IHIHBIX SKOHOMUYIECKUX CLieHAPHEB, ZUCKOHTHPOBAHHBIX Ha 9 (GEeKTUBHYIO IPOLEHTHYIO CTaBKY IIO AKTHBY.

Jlist mopTdeeit co CXOXXUMU XapaKTePUCTUKAMH SKOHOMUYeCKOro pucka Kommanus OyzeT oleHUBAaTh O>KU/laeMble KpeUTHbIE yOBITKY Ha KOJIJIEKTUBHOM ocHOBe. OleHKa
pesepBa Ha YOBITKH GyZeT OCHOBAHA Ha IIPHUBEJEHHOM CTOMMOCTH OXKH/IdeMBIX JE€HEKHbIX IIOTOKOB OT aKTHBA C IIPUMEHEHHeM IIepPBOHAYaIBHOM 5(beKTHBHOM IPOLeHTHOM

CTaBKH II0 aKTHBY.

Omnpezernernne gegoxra

HPI/I onpeneeHnn ge(bom‘a AL He}leﬁ omnpeneeHusa pUCKa HaCTyIUIEHUA ,E[E(bOJITa KOMIIaHHUA IIPHMEHAET OIIpesieIeHHe ZLECIJOJITB, KOTOpO€ COOTBETCTBYET OIIpEeAeIeHHIO,
HCIIOJIb3yeMOMY I Heﬂeﬁ BHYTPEHHEI'O YIPaBI€HUA KPEAUTHBIM PHCKOM IIO COOTBETCTBYIOLIEMY q)I/IHaHCOBOMy HUHCTPYMEHTY, 1 paCCMaTPHUBAeT TaKXe Ka4eCTBEHHBIE
IIOKa3aTesIn (Hal‘IPI/IMEP, q)HHaHCOBBIE KOBEHEHTBI), Korzia 3TO YMeCTHO.

Kommanus dukcupyer HacTymIeHue gedosITa Ipy CIeyOIUX 06CTOSTENbCTBAX:

. Kor,r.(a Y 3aeMIIHKa UMEeTCA Kakoe-1u6o CyIeCTBEHHOE 00s3aTeIBCTBO nepezn KOMHEHHEP‘I, IIPOCpPOYEHHOE 6osee yem Ha 90 IOHeW, WIu
* Ectp BEPOATHOCTH TOTO, YTO 3a€MINUK HE BBIIIOJTHUT CBOX 00sI3aTeIbCTBA B ITOJTHOM OOBeMe

Onpegenem/le ,I[e(1)OJITa CKOPPEKTHPOBAHO C YYETOM Pa3TNIHbBIX XapaKTePUCTHUK Pa3HbIX TUIIOB aKTHUBOB.

B meadaXx OLleHKH BEPOSITHOCTI/I HEBBIIIOJIHEHHA 3a€MITMKOM CBOUX MOOJTOBBIX 06$I3aTeJII:CTB KOMHaHI/IH HPI/IHI/IM&ET BO BHMMaHHE TOJIBKO KO]'[I/I‘-IeCTBeHHyIO I/IHq)OPMaHI/IIO.

Konnuecrsennas I/IH(i)OpMaLU/I}[ BKJIIOYaeT JaHHBIE O JPYTUX Ae(})on’rax WIH IIPOCPOYKax TJIaTeXXeyd TOTO JKe 3aeMINUKA, YTO SBJISETCA BAXKHOM YacThIO JAaHHOTO aHaIM3a.

KOMHaHI/IH OCymeCTBHﬂeT MOHI/ITOPI/IHI‘ BCEX ¢)I/IH3HCOBI}IX AKTHBOB, K KOTOPBIM HPI/IMBHHIOTCH TPBGOBHHI/IK K 06eCI_[eHeHI/IIO, AJIA OLEHKHU IMOTEHIIMAJIBHOTO yBEJII/I‘IeHI/IH
KpeIUTHOTO pHCKa C MOMEHTAa HMX II€pBOHAYAIbHOTO NPHU3HAHUA. B Ciry4Yae 3HAaYHUTEJIBHOIO YBEIWYEeHHd KPEAHUTHOIO PHCKa Kommnauus 6y,T.LeT OLIEHMBATh PEe3epBBI Ha

BO3MOXKHbIE ITOTE€PH, UCXOA A M3 CPOKA MOTAlleHUd [0JIra, a He 12-mecsynoOro epuoza.

Yro6sr OLIEHUTH 3HAYUTE/IBHOE yBEeJIHMIEHNE KPEATUTHOTO PHCKa q)I/IHHHCOBOI‘O HUHCTPYMEHTA C MOMEHTA II€pBOHAYaJIbHOIO IIPU3HAHUA, Kommauwus CpaBHHBAET ClIenyrouee:
PI/ICK ,E[e(bOJTTa (bI/IHaHCOBOI‘O I/IHCprMeHTH Ha OT‘IeTHyIO f_[aTy, HCXOOs1 U3 OCTATOYHOTO CPOKa IIoralreHus I/IHCprMeHTa, 48 pI/ICK rE[e(lI)O]'[Til. CpI/IHHHCOBOI‘O HHCTPyMeHTH, CPOK
IIoraleHusa KOTOPOrO OXXHUJAeTCA, UCXOAA M3 OCTATOYHOrO CpOKa IIOralleHusd WHCTPYMEHTAa Ha [aTy IIepBOHA4a/IbHOI'O IIPHU3HAHUA. HPI/I IIpOBEAEHUH TaKO# OIeHKU

KOM]’[aHI/IH 6yﬂeT y‘II/ITLIBaTL TOJIBKO KOJ'[I/I‘{CCTBQHHYIO I/IHCl)OPMHI_[I/IIOA

Mogugrrayusa i npexpameHne NPH3HAHHA GUHAHCOBBIX AKTHBOB
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MO,I[I/I(I)I/IKHIH/II/I Q)I/IHHHCOBLIX AKTHBOB IIPOMUCXOJAT, KOTZa JOTOBOPHBIE YCIOBHU, PETYIHPYIOIIYE ITIOTOKH AEHEXHBIX CPeACTB IO Q)HHBHCOBOMY aAKTHBY, IE€pEeCMaTPUBAIOTCA
W VHBIM O6p830M HU3MEHAIOTCA MEXZY II€pBOHAYaJTbHBIM IPpHU3HAHHEM (l)I/IHaHCOBOI‘O aKTHWBA W JATON IIOTANIEeHUS. H3menenue Biuser Ha CyMMy /v CpoKu
BOZHHUKHOBEHHUA IIPELYCMOTPEHHBIX JOTOBOPOM AE€HEKHBIX IIOTOKOB HEMEIJIEHHO MJIH B 6yl[y1LLBM.

HPI/I HU3MEHEeHUUn Q)I/IHHHCOBOI‘O aktuBa Kommanwus OLI€EHWBAET, MPUBEJET JHM 3TO MU3MEHEHMHE K IIpeKpalleHHIO IIPpH3HaAHWA. CorlacHO TONUTUKE KOMIIAaHWUH, U3SME€HEeHUA
IIPUBOJAT K IIPEKPAIIEHUIO NPU3HAHHNA, €C/IM M3MEHEHNEe IIPUBOAUT K CYII€CTBEHHOMY M3MEHEHHIO yCJIOBI/Iﬁ AO0roBopa. Yro6st OIpenenTh, CymeCTBEHHO I N3MEHEeHHbIE
YCI0BHA OTIMYAIOTCA OT II€PBOHAYAIBHBIX yCJ‘[OBI/Iﬁ AO0roBsopa, Kommanus YYHUTBIBAET CIeAYyIOlIee:

+ KauecTBenusie li)aKTOPI:I, TaKHe KaK NpesyCMOTPEHHBIE JOTOBOPOM AE€HEKHbBI€ IIOTOKH, KOTOPBIE ITOC/TIEe N3MEHEHHNA He IIPEACTaBIAIOT coboi IIPOCTO BBIIMJIATHI OCHOBHO#
CYMMBI OJITa U IIPOIIEHTOB, PACCYUTAHHBIX Ha HEIIOTAlIEHHYI0 CyMMYy OCHOBHOTO [0JIra, M3MEHEHHEe 0OMEHHOTO KypcCa HMJIM KOHTpAareHTa, U3MeHEeHHE IIPOLEHTHBIX CTaBOK,

CPOKOB IIOTAIIeHHS UJTH JOTOBOPHBIX ITOJIOXKEHHUH.
Ecsu 5T n3MeHeHNA He IIPOACHSIOT CyLIeCTBeHHbIE U3MEeHeHHU, TO

+ KonnyecTBeHHas OLleHKA BBIIOJNHAETCA ITyTeM CPaBHEHHUA NPUBEJEHHOM CTOMMOCTH OCTaBUIMXCSH JOTOBOPHBIX [IEHEXHBIX IIOTOKOB IO NMEPBOHAYAIBHBIM YCJIOBHAM U
JIOTOBOPHBIX J€HEXHBIX IIOTOKOB II0 TePeCMOTPEHHBIM YCIOBHAM. DTH CyMMbI aMOPTH3HUPYIOTCS 110 IePBOHAYAIBHOM 3 ()EKTUBHOM IIPOLIeHTHO CTaBKe.
Ecmu pasuia B mpuBefieHHOM crommoctu npessimaer 10 mporenTos, KoMmmanus ompegesndeT, 4TO CylIeCTByeT 3HAYMTeTbHAs JOTOBODHAs PAa3HHUIA, YTO IPHUBOJUT K
TIpeKpalleHUIO IPU3HAHU.

B ciyuae mpexpamenus npusHaHUA GUHAHCOBOTO aKTHBA Pe3€PBBI HA PACXOJBI M PACXO/bI OLEHUBAIOTCA HA JaTy IPEKPAllleHUA MPU3HAHUA, YTOOBI OIpeJeTUTh YUCTYIO
6a/IaHCOBYIO CTOMMOCTH aKTHBAa HA 9Ty JaTy. PasHuia MeXxzy IepecMOTpPeHHO# 6alaHCOBOM CTOMMOCTBIO M CIIPaBe/JIMBOI CTOMMOCTBHIO HOBOTO (PMHAHCOBOTO aKTHBA Ha
HOBBIX YCJIOBHAX NIPHUBOAUT K BOBHUKHOBEHWIO IIPHOBLIN WJIM YOBITKA OT IIpeKpalleHus IpusHaHus. HoBslif QuHAHCOBBIH akTHB GyjeT MMeTh pe3epB Ha IOKDBITHE
yObITKOB, B pasmepe OKY Ha 12 MecsueB, eciu TOJIBKO HOBBII KpeJuT He GyZeT MpU3HAH 00eClieHeHHbIM Ha MOMEHT €ro BBIAYd. DTO IPUMEHUMO TOJIBKO B TOM CIy4ae,
€CIM CIpaBeJIuBas CTOMMOCTh HOBOTO KpeJUTa IIPH3HAETCA CO 3HAUYUTENIBHBIM IMCKOHTOM K €ro IepecMOTPeHHON HOMMHAJIBHOM CTOMMOCTH, IOCKOJBKY BCe elle

CYILIECTBYeT PUCK Aed0ITa, KOTOPBIN He GbLI yMEHbIIEH B Pe3yJIbTaTe M3MeHEHMI.
Kommanusa orciexuBaeT KpeJUTHBIH PHUCK MOZMGUIMPOBAaHHBIX (QMHAHCOBBIX AKTHBOB IIyTeM OIIEHKM KaueCTBEHHOW M KOJIMYeCTBeHHOW HHpopManuu (Hampumep,
HQJIMYUA Y 33€MIUKA IPOCPOYEHHBIX CPOKOB IIOTALIEHS II0 HOBBIM YCJIOBUAM).

KOI‘T.[H A OTOBOPHBIE YCJIOBHA (bHHaHCOBOI‘O aKTHWBa WU3MEHAIOTCA, YTO HE€ IPUBOAUT K IMPEKPAIEHUIO IIPU3HAHUA, Kommanus omnpezneasaer, IIPOU3ONUIJIIO JU 3HAYUTEIIBHOEe

yBeIn4eHHe KPeIUTHOTO PHCKa (i)I/IHaHCOBOI‘O AKTHBa C MOMEHTA II€PBOHAYAaIbHOI'O IIPU3HAHMA, ITyTEM CPaBHEHHUA:

M 0611[3.5{ BEPOATHOCTDH ,Z[e(lJOJITa, OLl€eHeHHAadA Ha AaTy MePBOHAYAJIbHOTO IIPU3HAHNA U B COOTBETCTBUH C MIE€PBOHAYAIbHBIMHU yCIOBUAMHU AOTOBOPA, U

M O6ma}1 BEPOATHOCTH ,I[e(bOJITa Ha OTYETHYIO JaTy C IIOIIpaBKaMH.

Yro xacaeTcs HMHAHCOBBIX aKTHBOB, MOAU(DUIIMPOBAHHBIX B PaMKaX IOJUTHKM II€PeCMOTpa 3aJ0/hKeHHOCTH KoMmaHuM, Korza usMeHeHHe He IIPUBEJIO K IPEKPAIeHUI0
IIpU3HAHUA, OLIeHKA BePOATHOCTU Z[eq)OJITa OTpakaeT CHOCO6HOCTB Kommnauuu IIOJIYYHUTH AEHEXHbI€ CpenCTBa Ha M3MEHEHHBIX YCIOBUAX, UCXOAA U3 MPEeAbIAYIIero OIIbITa
Kommanuu. B ciyyae aHaJOTHYHBIX IIPOLECCOB AMHMCTHH, a TaKXKe pa3JIM4YHBIX IIOBeJleHUeCKuX (aKTOpOB, IIOKasaTeself, KOTOpble IIpeACTaBIAIOT CO6Oi
IJIATE)XXECTIOCOOHOCTh 3aeMIMKAa B PaMKaX M3MEHEHHBIX YCJIOBUH [OToBOpa. Eciu KpefuTHBIM DHCK IIO-TIpeXHEMy BhIIIe, YeM OXH/JANI0Ch IIPU IePBOHAYATBHOM
NPU3HAHUY, Pe3epB II0j, YOBITKM OyJeT IlepeolileHeH JO CyMMBI, PaBHOM IIOMHBIM OXXMJAeMBIM KDeZMTHBIM YOBITKaM. B COOTBETCTBUH C II€PeCMOTPEHHBIMHU YCIOBHUAMK
pesepB Ha IOKPhITHE IOTePh IO AKTHBAM, KaK IIPABHJIO, OyZeT OLeHMBATHCS HA OCHOBE OXXMJAEMBIX KPEJIUTHBIX YOBITKOB 3a 12 MecsleB IpY HAJIHYUM IPU3HAKOB

yJIy‘IH_[eHI/IH H]IaTe)KeCHOCO6HOCTI/I 3deMIIHUKa, YTO HPI/IBe,Z[eT K CHUJKEHHIO PaHee 3HAYHUTETIbHOI'O yBeJII/I‘-IeHI/IH KPe,T_[I/ITHOI‘O pI/ICKa.

B ciyuae, ecnu u3MeHeHHMA He IPUBOJAT K IIPEKpallleHUIO IpU3HaHMA, KOMIIaHMA paccYMTHIBAET IPHUOBLUIB/YOBITOK OT TaKUX M3MEHEHWI ITyTeM CPaBHEHMA BaJIOBOM
6aIaHCOBO CTOMMOCTH [0 ¥ TIOCIe M3MeHeHus (MCKII0Yas pe3epB Ha OXKUAeMble KpeLuTHbIe yObITKHM). 3aTeM KoMIaHus oneHuBaeT OXuaeMble KpeAUTHbIe YObITKYU 110
MOAU(GHUIMPOBAHHOMY aKTHUBY, KOI/Ia OXM/aeMble IIOTOKHU JeHeXHbBIX CPeJICTB OT MOAMMUIIMPOBAHHOTO (PMHAHCOBOTO aKTHBA BKJIIOYAIOTCA B PACUeT OXKUZAEMbIX IIOTOKOB

AEHEeXHBIX CPeZICTB OT MCXOZHOTO aKTHUBA.

Kommnanwus npekpanraer npusHaHue GUHAHCOBOTO aKTHBA B TOT MOMEHT, KOT/la OHA TepAET IIpelyCMOTPeHHbIe JOTOBOPOM IIPaBa Ha IIOTOKH JIeHEeXXHBIX CPEeJICTB II0 JAHHOMY
¢$uHAHCOBOMY aKTHBY, MO0 KOTJa OHA II€PeJaeT IpaBa Ha MOIyYeHre IPeyCMOTPEHHBIX JOTOBOPOM IOTOKOB JEHEXHBIX CPEJCTB B Pe3ysIbTaTe OCYIIECTBICHU CAEIKH, B
KOTOpO# IpyTOif CTOPOHE TIepe/laloTCs MPAaKTUIECKH BCe PHCKU M BBITOZIBI, CBA3AHHBIE C IIPABOM COOCTBEHHOCTH Ha 5TOT (PMHAHCOBBIN aKTHB, UK B KOTopoit KoMmanusa Hu
mepesiaeT, HU COXPAHSET CYIeCTBEHHYIO YacTh BCEX PHCKOB M BBITOJ, CBS3aHHBIX C IIPABOM COOCTBEHHOCTH Ha STOT (DMHAHCOBBII aKTHUB, HO He COXPAHsSeT KOHTPOJb Ha
¢dunaHcoBsIM akTuBOM. Ecim KoMmmanus He mepesiaeT u coxpaHseT 3a OGO IpaKTHYeCKH BCe PHUCKM M BBITOJBI, CBA3AHHBIE C BJIajleHHMeM (PUHAHCOBBIM aKTHBOM, HO
COXpaHsAeT KOHTPOJIb HaJl IlepeJlaHHbIM aKTHBOM, KoMImaHus ImpozoiKaeT Ipu3HaBaTh (GUHAHCOBBIN aKTUB U CBA3AHHOE C HUM 00A3aTeJIbCTBO B TOM CTEII€HH, B KOTOPOii ee
y4actre GuHaHCOBOM akTuBe mpogosnkaerca. Ecau KoMmmanus coxpaHseT 3a co00Oil IPaKTUYeCKH BCe PUCKH U BBITOZIBI, CBA3AHHBIE C BIaJeHUeM (UHAHCOBBIM aKTUBOM,

Kommanus [OJDKHA IPOAOJ/IXKATh IIPU3HABATh (bHHaHCOBLIfI AKTHUB U KPpEIUT, obecreyeHHBIH IIOTYY€HHBIM BO3MEIIeHUEeM.



IIPUMEYAHUA K PUHAHCOBOM OTYETHOCTH

IIpu mosHOM IpeKpalleHUH IPpU3HAHUA (HHMHAHCOBOTO aKTHBA PasHUIA MeXJy OalaHCOBOM CTOMMOCTBIO aKTHBA M CYMMOMW IIOJyYEHHOTO M IOZJIEXAIIETO IIONydYeHUIO
BO3MEIIEHHS, 8 TAK)Ke HAKOIUIEHHOH IPHOBLIBIO/yOBITKOM, KOTOpas ObLIA IMPH3HAHA B COCTAaBe IIPOYEr0 COBOKYIIHOTO JOXOZA ¥ HAKOIUIEHA B KallWTase, IIPU3HAETCS B
cocTaBe NPHOBLIM MIM YOBITKA, 33 HCKIIOYEHHEM JUIA MHCTPYMEHTOB JOJIEBOTO HHBECTHPOBAHMA, KOTODBIe KIACCUPUIUPYIOTCA KaK IPOYMM COBOKYIHBIH IOXOZ,
OIleHMBAEMBII IIO CIIPaBeINBOA CTOMMOCTH dYepe3 IPUOBLIb IUIH YOBITOK, KOTZa HAKOIUIEHHSBIH JOX0J/yOBITOK, paHee NMPH3HAHHBIA B COCTABE IIPOYETO COBOKYITHOTO

ZI0X071a, BIIOC/IECTBHY He PeKIaCCH(GUINPYeTCs B COCTaB MPUOBLIN MK YOBITKA.

IIpu yacTUYHOM IpeKpalleHUuH MPU3HAHUA (PUHAHCOBOTO aKTUBa (HampuMmep, Koraa KommaHus coxpaHsaeT BO3MOKHOCTD BBIKYIIMTh YacCTh IlepeJlaHHOro akTuBa) Kommanus
pacnpegesseT IpesIAyITyIo 6alaHCOBYIO CTOMMOCTh (MHAHCOBOTO aKTHBA MEX/Y JacThIO, KOTOPYIO OHA IIPOJOJDKAET IIPU3HABATH B PaMKaX IIPOJO/DKAIONIETOC yIacTus, U
9acTh, KOTOPYIO OHO GOJIblIe He IIPU3HAET, HCXOAI U3 OTHOCHTEIBHOM CIIpaBe IMBOM CTOMMOCTH STHX YacTeil Ha JaTy Imepefadi. PasHuma Mexzy 6alaHCOBOM CTOMMOCTHIO,
OTHECEHHO} Ha IIPeKPalleHHYI0 YacTh, ¥ BO3HATPAXEHIEM, IOJyIeHHBIM 32 IPEKPAlIeHHYIO JacTh, ¥ JO00N HAKOIIEHHOM IMPUOBIIBI0 MM YOBITKOM, IIPU3HAHHBIM B
cocTaBe IIPOYEro COBOKYITHOTO ZOXOJd, OTHECEHHOTO Ha Hee, [JOJDKHA NIPU3HABATHCA B COCTaBe NMPUOBLIM MM YOBITKA. MeXIy 4YacThio, IPU3HAHHOM B COCTaBe IIPOYEro
COBOKYITHOTO ZI0XO/id, ¥ 9aCThIO, KOTOpas GOJIbIIe He IPU3HAETCS, MCXO/S U3 OTHOCHTEIBHOM CIIpaBe//IMBOM CTOMMOCTH 3THX YacTeil. DTO He OTHOCHUTCS K MHBECTHIIUSIM B
aKI[OHEPHBIN KaImuTaJ, KJIAaCCUGHIMPOBAHHBIM KaK OIleHMBaeMble IIO CIpaBe/JIMBOM CTOMMOCTM dYepe3 IIPOYMII COBOKYIIHBIM JOXOZ, IIOCKOJBKY HAaKOILIEHHAs

puGsLIB/yOBITOK, paHee IPU3HAHHAS B COCTaBe IIPOYEr0 COBOKYIIHOTO [OXO0Aa, BIOCIEACTBIN He PEKIaCCUPUUNPYETCS B COCTAB IIPUOBLIN MK yOBITKA.
Bri6srrme

,ZLOJII‘OBLIQ HMHCTPYMEHTBI CIIMCBIBAIOTCA, KOTAA y Kommauuu mer PeaTNCTHIHBIX OXUJIAaHWUI OTHOCUTEJIFHO BO3MEIeHUS Q)I/IHE[HCOBOI‘O AKTHBA (HOJIHOI‘O nimn ‘{aCTI/I‘IHOI‘O).
B sTom ciaydae Kommnauus ompepesder, YTO 3aeMIIUK He HMMeeT AOCTAaTOYHBIX aKTHBOB MM AOCTATOYHBIX MCTOYHHKOB OXOZA AJid IIOTalleHHud CyMM, IIOJJIeXalluX
CIIUCAHUIO. BBIOBITHE BKIIOYaET IIpeKpaleHue IIpU3HAHUA ('lJI/IHaHCOBLIX akTuBOB. KoMmaHus Moxer TIPpUHATH MEPhI NPHUHYJUTEJIBHOIO XapaKTepa B OTHOIIEHHH
CIIMCAaHHBIX (1)HHE1HCOBBIX aKTHBOB. CyMMBI, IIOTy9Y€HHbIE B pe3yjIbTaTe HpaBOHpHMeHHTEHLHOP‘I AeATeJIbHOCTH Kommnauuw, BJIEKYT 32 co6oit 06ecueHeHHe.

PBBEPBLI TI0A, OXXKUAaeMbIe KpeJUTHBIE YGLITKI/I BKJIIOYE€HBI B OTYET O (i)I/IHaHCOBOM IIOJIOXKE€HHUHU CJIeYyIOoINM 06Pa30MZ

B Ciry4dae q)HHaHCOBBIX AKTHMBOB, OII€HUBAE€MBIX 110 aMOpTI/IBHPOBaHHOI‘;I CTOMMOCTH, KaK BBIYET M3 BaJIOBOM GaJaHCOBOM CTOMMOCTH aKTHUBOB;

+ V6bITKH OT 06eC]_[eHeHI/IS{ AOJITOBBIX WHCTPYMEHTOB, OLEHHWBAEMBIX IIO Cl'[paBe,U,JIPIBOfI CTOMMOCTH dYepes HPO‘-H/If/'I COBOKyHHI)Iﬁ A0XO[, He 3a4YMThIBAIOTCA IIPOTUB
COOTBETCTByIOH.LefI 6aIaHCOBOM CTOMMOCTH (bHHaHCOBBIX AKTHUBOB, 4 BMECTO 3TOTO IMPU3HAIOTCA B COCTaBe HPI/I6BIJII/I 59)8%8 YGBITKa. HOCKO]ILKy 6aylaHCOBas CTOUMOCTD STHX
AKTHBOB IIpeZCTABIAAET co6oii ux CIIpaBeAJIMBYIO CTOMMOCTD, M3MEHEHH A, BOSHUKAIOIYe B pe3yjIbTaTe OGBCL{eHeHI/Iﬂ, YK€ BKJIIOYE€HBI B 9Ty CTOMMOCTbD. O,zu—[a}(o Ppe3epBrI HA
y6I>ITKI/I BKJIIOYAIOTCA B COCTaB IIPOYEro COBOKYITHOI'O Z0XOJa B paszeie «HEPEOHEHKH li)I/IHaHCOBLIX dKTHBOB, OLl€HHBAE€MBIX IIO CHPaBe,ILJIHBOfI CTOMMOCTH Yepe3 HPO‘II/Iﬁ

COBOKYTIHBIH JIOXO/».

Kraccupurangus u oneHka guHAHCOBEIX 0643aTENECTE

q)I/IHaHCOBBIE O65[33T8JILCTB3 K]IaCCPI(bI/I].U/Ipy}OTCH JII/I60 KakK «I'IEPEOLLEHHBEIEMBIG IIo CHpaBeA}IHBOﬁ CTOMMOCTH qepes l'IpI/I6I>IJIL HIn yﬁbITOK», )'[I/I60 KakK «I'IPO‘II/IE
(uHaHCOBBIE 00sA3aTEIBCTBAY.

Dunancossre 05]33T6'/IBCTBH, OLéeHHBaeMkale 110 L‘Iq)&Bﬂﬂ/lIlBﬂﬁ CTOHMOCTH T€PE3 ITPH! GBLIB HIIH }’6517’01(

DunancoBble 06s3aTeNbCTBA KJIACCUGHUUUPYIOTCS KaK OLleHHMBAaeMble II0 CIPABeJJIMBOM CTOMMOCTH 4Yepe3 HPUOBUID WIM YOBITOK, ecau (MHAHCOBOe OOsS3aTeIbCTBO

HPeﬂHa3Ha‘{eH0 pivIs:§ TOPFOBHI/I, niun K]IaCCHq)I/H_[I/IPyIOTCH KaK Oll€eHHBaeMbIe 110 CHPaBeZ[]'[HBOfI CTOMMOCTH ‘{epe3 HPI/I6BIJ'H> nin y6bITOK.

dunancoBoe 0613aTeTBCTBO KIACCU(PUIMPYETCS KaK IpeJHa3HaYeHHOe /I TOPrOBIIH, €CIIH:

+ [lprroGpeTaeTcs IpeuMyIIeCTBEHHO /I KPATKOCPOYHEIX Ileieli 0GPaTHOTO BEIKYIIA, MK

+ Ha momenTt TIepBOHAYAIBHOTO IIPU3HAHUA OH COCTABIAET YaCTh HOPTq)eJIH OIpeneJIeHHBIX (i)I/IHaHCOBI:IX HWHCTPYMEHTOB, COBMECTHO YIIPABIAE€MBIX KOMHaHHeI?I, U uMmeeT
PeaTbHYI0 BO3MOXKHOCTB IOy YeHH IPUOBUIN B KPATKOCPOYHOH IIePCIeKTHBe, WIH

N BTO HPOHSBOZ[HLIfI I/IHCTPyMeHT, KOTOPLIﬁ He HPeﬂHaBHa‘IeH " He I/ICHOJILSYETC}I B KauecCTBe I/IHCTPyMeHTH Xe,Z[)KI/IPOBaHI/IH.
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DunaHCOBoe 06A3aTeNBCTBO, 32 HMCKIOYEHHeM (MHAHCOBOIO 00A3aTeNbCTBA, [PeAHA3HAYEHHOTO JJIS TOPIOBIH, HIH YCIOBHOTO BO3HATPAXIEHUsS, KOTOPOE MOXET GbITh
BBIIIIAYEHO IIOKyTIaTeleM B PaMKax OOBeJHHeHUs GU3Heca, MOXeT OBITh KIacCHHIIPOBAHO KaK OLLEHIBAEMOe IO CIIPaBe/INBON CTOMMOCTH Yepe3 IPHOBIIb MK YOBITOK
[IpY IIPU3HAHUY, €CIIU:

+ Taxast xraccuduKarys ycTpaHseT WIN 3HAUUTEIBHO YMEHBIIAeT HECOOTBETCTBI B OL[eHKe IUIM IIPU3HAHWHU, KOTOPEIe B IIPOTHBHOM CJIydae MOIJIH OBl BOSHHKHYTD,
jiniocd

+ QumuanCcoBOe 06s3aTEIBCTBO ABJISETCA YACTHIO TPYNIsI (DMHAHCOBBIX aKTHBOB MM (MHAHCOBBIX OOsA3aTENBCTB WMJIM TOTO M JPYTOro, yIpaBIeHHe KOTOPHIM
OCYIIECTBISIETCS, U €r0 9b(EKTHBHOCTS OLIEHUBAETCS HA OCHOBE CIIPABEZIMBOM CTOMMOCTH B COOTBETCTBUH C JJOKYMEHTHPOBAHHOM CTpaTerHeil YIpaBIeHMs PUCKAMH MK
MHBECTUIIMOHHOM cTparerneir KoMmmamuu, a mHGOpMAIys 0 IPYIIHPOBKE IPeOCTABIAETCS BHY TP KOMIIAHWH, FIIH

* OH SBJIAETCSA YACTBIO KOHTPAKTa, KOTOPBIA COZEPXUT OAUH WJIM HECKOJBKO BCTPOEHHBIX IIpousBOAHBIX wuHCTpyMeHToB, 1 MCQ®O (IFRS) 9 mosBomser

KIaccHHIPOBATE BeCh KOHTPAKT (AKTHBBI MM 00s3aTeIbCTBA) KaK OL[eHHMBAEMBI IO CIIPAaBeIMBOM CTOMMOCTH Yepe3 IPHObLIb UIX yOBITOK.

Qunancossie OﬁﬂBaTeJII)CTBa, OLleHWBaeMbIe II0 CHPaBe,H,JIHBOfI CTOMMOCTH 4Yepe3 HPI/IGLIJIB unmm YGBITOK, OLIEHUBAIOTCA IIO CHPBBEAHHBOﬁ CTOUMOCTH, BKJIIOYad JIIO6yIO
HPI/IGBIJ‘H: 29878 YGBITOK, BO3HHUKAIOLIE€ B pe3yJbTaTe II€PEOLEeHKH, IIPU3HAHHBIE B COCTaBe le/IGLIJII/I nin y6bITKa, €CJIX OHM He ABJAIOTCA YaCThbi0 MHCTPYMEHTa
XeKUPOBaHUA. Yucras HPI/I6LIJII) nimn y6])ITOK, IIpU3HAaHHBIE B COCTaBe HPI/IGLIJII/I unmm y6bITKa, BKJIIOYAIOT JIIOOBIE IIPOLIEHTHI, YILJIAY€HHBIE IIO CI)I/IHE[HCOBOMY
06H33T€JH>CTBY, ¥ BKJIIOYAIOTCS B CTAaThIO «MCTHIN AO0XO0Z OT APYTHUX q)HHaHCOBI;IX HUHCTPYMEHTOB, OLI€HHBA€MBIX IIO CHpaBe,IL}IHBOI;‘I CTOMMOCTH» B OTYeTEe O HPI/IGBIH}IX n

yOBITKaX U IIPOYEM COBOKYIIHOM JOXOJE.

OpfHako A8 HeIpOU3BOAHBIX (PMHAHCOBBIX OOS3aTEIBCTB, OLIEHUBAEMBIX II0 CIPABEIMBOM CTOMMOCTH dYepe3 IPHOBLIb WIN YOBITOK, KOIZA M3MEHEHHE CIIPaBefIhBON
cTOMMOCTH (DHMHAHCOBOTO 00A3aTeNbCTBA, CBA3AHHOE C M3MEHEHHeM KDEeJUTHOTO PMCKA STOTO 00A3aTeNbCTBA, MPU3HAETCA B COCTaBe IPOYETO COBOKYIHOTO JOXOAa, 3a
HCKJIIOUYeHHeM CJTydaeB, KOT/a IpU3HaHKe BiuAHNe U3MeHeHMA KPeJUTHOTO PHCKA 00A3aTeIbCTBa, IPU3HAHHOTO B COCTaBe IIPOYEro COBOKYIIHOTO Z0XO/a, He BBI3BIBAET 1
He yBeJINYMBAET YIETHOE PACXOXKAEHHE B IPUOBUIN WK yobITKe. OcTaBIIasCsS CyMMa HU3MEHEHUs CIIPaBeINBOM CTOMMOCTH 00s3aTe/IbCTBA IIPU3HAETCS B COCTABe IIPUOBLIHI
unu y6bITKa. VI3MeHeHMA CIpaBeJJIMBOM CTOMMOCTH, CBS3aHHBIE C KPeJUTHBIM DHCKOM (UHAHCOBOTO 0GA3aTeNbCTBA, IIPU3HAHHOTO B COCTaBe IIPOYErO COBOKYIIHOTO
ZI0XO/ia, BIIOCTIEACTBUY He PeKIacCH(UIMPYIOTCS B COCTAB MPUOBLIM MIIU YOBITKA, a IIEPEHOCATCS B COCTAaB HepacIipefie/IeHHOM IPUOBUIN IIPU IIPEKPAlleHUN [IPU3HAHMI

¢$uHAHCOBOTO 06A3aTEIBCTRA.

KOI‘T.[H Kommanus OoIpezessaeT, BhI3BaJIO HJIM YBEJIHWYHIO JIH IIPU3HAHHE U3MeHeHUH KPeIJUTHOTO pHCKa 00sI3aTeIbCTRA, IIPU3HAHHOI'O B COCTaBe IIPOYEro COBOKYIIHOIO
[0X0za, y4eTHOe HeCOOTBETCTBHE, OHAa OL€HHBAaeT, 6y,IIET an B(bq)eKT W3MEHEeHUA KPEeAUTHOI'O PHCKa IO 06}133TEJII>CTBY KOMIIEHCUPOBAH B COCTaBe HpHﬁBI]II/I 79)8%8 y6I>ITKa
gepes3 CIIpaBelINBYyI0O CTOMMOCTH 4Yepe3 HPI/I6I)IJ'H: 2987 y6BITOK BCJIeACTBHE U3MEHEHUA cnpaBe,quBoﬁ CTOMMOCTH APYyToro q)HHaHCOBOI‘O HWHCTPYMEHTA. Takoe peuienue

[IPMHUMAETCS [IPH IepBOHAYAIBHOM IIPU3HAHNH.
IIpoyne ¢puHAHCOBEIE 06A3aTENECTBA

IIpouve duHaHCOBbIe 00sA3aTeNbCTBA (BKIIOYAsA KPEAUTHI M 3aiiMbI) II€PBOHAYAIBHO IIPU3HAIOTCS IIO CIIPABEJIMBOI CTOMMOCTH 33 BBIYETOM 3aTpar IO creske. IIpoune
¢buHaHCOBBIE 00A3aTeIBCTBA BIIOCIEICTBUY OLeHUBAIOTCA 10 aMOPTH3UPOBAHHOM CTOMMOCTH C MCIIOJIB30BaHNEM MeTOZa 3P (eKTUBHO IPOIEHTHON CTaBKH.
Mertoz, 2bdeKTUBHOI IIPOLEHTHOM CTABKY — 9TO METOJ, pacyeTa aMOPTHU3MPOBAHHON CTOMMOCTH (UHAHCOBOrO 00s3aTe/IbCTBA U PACIIpeie/IeHUs IPOLEHTHBIX PACX0J0B Ha

olpezieleHHbIH Ieproz BpeMeHu. Metoz 3d(beKTHBHOM MPOLIEHTHO CTaBKU GoJlee TOAPOGHO 06Cy X aaeTcs B pasgese «[IpoleHTHbIe OXObI U IPOLEHTHbBIE PACXOABI.
Ilpexpamernne NpH3HAHAA GHHAHCOBEIX 06A33T€I5CTR

Kommnanusa mpekpamaer npusHaHue GpUHAHCOBBIX 0043aTeIBCTB TOJBKO TOTZA, KOIZa o6g3aTenbcTBa KoMImaHuy moraieHs!, aHHYJIHPOBAaHbI MUIM CPOK UX JeUCTBUSA UCTEK.
Pasuuria Mexy 6alaHCOBOM CTOMMOCTBIO IPEKPAleHHOTO (PHHAHCOBOTO 00s3aTeIbCTBA U YIIAYeHHBIM U MOJJIeXAIIMM yIUIaTe BO3HATPaXJeHUeM IIPU3HAETCS B COCTAaBe
(UHAHCOBOTO pe3ybTaTa.

Korza ¢unancoBoe 0643aTeNbCTBO IeEpef TeM K€ KPeJUTOPOM 3aMeHAeTCH APYTMM (UHAHCOBBIM O0A3aTEIbCTBOM, YCJIOBUSA KOTOPOTO CyLIECTBEHHO OTJIMYAIOTCA OT
IIpeJbIAYLUIero, UK eCIH IPOMCXOAUT CyleCTBeHHOe M3MeHeHMe YCIOBUil CyIeCTBYIOIero 0013aTeabCTBA, TO TAKONH OOMeH MM M3MeHeHMe IIPU3HAETCA IIpeKpaljeHue
NPU3HAHUA TTePBOHAYAIBHOTO 063aTeIbCTBA ¥ IPU3HAHIe HOBOTO 06s3aTeIbcTBa. AHAJIOTHYHBIM 00pa3oM KoMIIaHMA y4MTHIBaeT CylleCTBeHHOe U3MeHEeHHUe yCIOBUI MIH

YaCTH CYIIeCTBYIOLIEro 00s3aTeIbCTBA KaK IOralieHue II€EpBOHAYAIBPHOTO Q)HHEHCOBOI‘O 00s3aTeIbCTBa U IIpAU3HaHNE HOBOT'O 00s3aTebCTRa.

YcaoBus AOTrOBOpA CYUTAIOTCA CYIIECTBEHHO OTIWYAIOIMMMMUCH, €CIU AUCKOHTHPOBAHHAA NPHUBEAEHHAA CTOMMOCTH AEHEXHBIX ITOTOKOB IIO HOBBIM YCJIOBHUAM (BK]‘[IO‘{aH
yHJIa‘-IeHHBIe CyMMLI 3a BEIYETOM KOMHCCHﬂ, HOJIy‘IeHHLIX n I_[I/ICKOHTI/IPOBHHHBIX C MCIIOJIB30BAHUEM HepBOHH‘IHJII:HOfI Btbq)eKTHBHOﬁ HPOL[CHTHOﬁ CTHBKI/I) OT/JINYaAeTCA KaK

MHUHHMYM Ha 10 IIPOIIEHTOB OT OCTAaTOYHBIX AEHEXHBIX IIOTOKOB II€PBOHAYAIBHOTO q)I/IHHHCOBOI‘O 00s13aTeIbCTRA, AVCKOHTUPOBAHHOTO O HPI/IBELLEHH(_)ﬁ CTOUMOCTH.
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IIporrerTHEIE FOXOZH! ¥ IPOLEHTHEIE DACXOLBI

B orHomeHuy (HMHAHCOBBIX MHCTPYMEHTOB IIPOLIEHTHBIE IOXOZBI M PAaCXOAbl IIPU3HAIOTCA B COCTABE «YUCTHIX ITPOLEHTHBIX JOXOZOB» KAaK «IIPOLEHTHBIE TOXOABI» H
«IIPOLIEHTHBIE PACXO/bI» B COCTaBe IIPUOBIIN UK YOBITKA C MCIIOIB30BAHUEM MeTOZa 3P HEKTUBHOM IIPOLIEHTHON CTaBKH.

ObdexTuBHAT IPOLEHTHAas CTaBKa — 9TO IIPOLEHTHAs CTaBKa, KOTOpas TOYHO IWCKOHTHPYeT pacueTHbIe OyAyliue MOTOKH [EeHEXHBIX CPeACTB OT (DHMHAHCOBOTO
WHCTPYMEHTa B TeYeHUe OXUJAEMOIo CpOKa HeicTBUsA (UHAHCOBOrO MHCTPyMEHTAa HJIM 0o0jiee KOPOTKOrO II€PUOZA, B 3aBUCHMOCTH OT OOGCTOSTENBCTB, JO YUCTOH

6a/IaHCOBOM CTOMMOCTH (PUHAHCOBOTO aKTHBA MK 00A3aTeIbCTBA. By yiiue feHe)XHbIe IIOTOKY OL€HUBAIOTCS Ha OCHOBE BCEX JOTOBOPHBIX YCIOBUI HHCTPYMEHTA.
C60psI H KOMHCCHOHHEFIE DACXOL5L

Komuccrnonusie pacxoApl NIpU3HAIOTCA B COCTaBe HPI/I61:IJII/I U y6BITKa II0 Mepe OKasaHUA COOTBETCTBYIOUIMX yCIIyT.

B) OCHOBHBIE CpeZCcTBa
OCHOBHJSIE Cpe/[CTBa, }/YTEHHEIE o HEPBOHHEIHJILHOI;' CTOHMOCTH

OcHoBHbIE cpencTBa YYUTBIBAIOTCA IO HepBOHa‘IaHbHOﬁ CTOMMOCTH 32 BbIYETOM HAKOILIEHHOH aMOpTH3alluH 1 y6bITKOB oT 06€CIL€HEHI/I${. HePBOHa‘{aJILHBjI CTOUMOCTH
BKJIIOYAET IIOKYIIHYIO I€HY, MMIIOPTHbIE ITOIITMHBI, HEBO3BpPATHbIE HAJIOTH W IIPAMBIE 3aTPaThI. Ecin €IWHUIA OCHOBHBIX CPEACTB COCTOUT M3 OCHOBHBIX KOMIIOHEHTOB C

PasHBIMH CPOKAaMH IIOJIE3HOTO MCIIOJIb30BAHNA, OHN YIYHUTHIBAIOTCA KaK OTAEJIbHbIE € IHHUIIBI OCHOBHBIX CPEZICTB.

HepBOHa‘{aJILHBj{ CTOMMOCTH BKJIIOYaeT B cebs ee MOKYIIHYIO II€HY, MMIIOPTHbBI€ ITOIUIMHBI, HEBO3MEIIaeMbIe HAJIOTU M JpyTrue 00s3aTeIbHbIE IJIaTeXH, TPAaHCIIOPTHBIE
pacxonpl, a TakKXXe 3aTpaThl, HEIIOCPEACTBEHHO OTHOCAINHNECA K IMPUBENEHHUIO aKTHBa K HCIIOJB30BAHUIO IIO HAa3HAYEHUIO. 3AB.HI/DI, ABNIAIOIIVECA apeHJO0BAHHBIM
HMMYIIECTBOM, TaK)Ke BKJIIOYAaIOTCA B COCTAaB OCHOBHBIX CPE/CTB, €C/IM OHHU IIOJYy4YeHBI Ha YCIOBUAX /:[OJII‘OCPO‘IHOI‘/'I apeHbl. AMOPTI/ISaLH/I}I TaKWX aKTUBOB PAaCCYUTHIBAECTCA B

TeueHue 6osee KOPOTKOTO M3 OXKUJA€MBIX CPOKOB II0JIE3HOTO UCIIOJIb30BaHUA aKTHUBA UJIX CPOKA apEHJBI.

3anaTm Ha 3aMeHYy OTJEeJBbHBIX YacTeil OCHOBHBIX CpencTB IIPpU3HAIOTCA B 6aaHCOBOM CTOMMOCTH 3TOTO OCHOBHOTO CpencTsa, ecau CyIeCTBYyeT BepOATHOCTE TOrO, UTO
GY,HYH.LI/IS 9KOHOMHUYECKVE BBITOZBI, 3aKJII0YEeHHBIE B 3TOH YacTH, IIOCTYIAT B Kommanwuio, u ero cTouMocTs MOXET ObITh [OOCTOBEPHO OIIpeZenleHa. TeKyn.u/Ie 3aTpaTel HA

COZep>KaHWE OCHOBHBIX CPECTB IIPU3HAIOTCA B COCTaBe IIPI/I6I>I]II/I UINn y6I>ITK3 II0 M€pe UX BOSHUKHOBEHUA.

HPI/I6LIJII) 2987 yﬁLITOK, BO3HUKAIOIIVEe B pe3yabTaTe OTUYXXAEHHA MJIH BbIBOJA M3 DKCILIyaTallUXM OCHOBHOIO CPEJCTBA, OIpEAeIAeTCs PaBHI/IL[efI MeXAy BLIpy‘{KOﬁ oT

pofiaXy ¥ 6aJaHCOBOM CTOMMOCTBIO CPEICTBA U IPU3HAETCA B COCTaBe IIPUOBUIN MM YOBITKA.

AMOPTHBEHI/IH PAaCCYUTHIBACTCA II0 aMOPTHSpreMOI‘;I CyMMe, KOTOpasd IpenCTaBiIdeT coboit IIEpBOHAYAIPHYIO CTOMMOCTh aKTHBA WJIHM CyMMY, KOTOpasg €ro 3aMeH:eT, 3a
BBIYETOM OCTAaTOYHOU CTOMMOCTH. AMOPTI/ISaLU/I}I TIpHU3HAETCA B COCTaBe HPI/I6I>UII/I HUIN YGBITKEI JIMHEWHBIM METOJIOM B TeYeHUe CpOKa II0JIE3HOTO HCIIOJIb30BaHUA JER (07
YaCTH OCHOBHBIX CPEJACTB, IIOCKOJIBKY 3TO HAWNIYYIINM 06pa30M OTpa’kaeT OXHUIAAEMYIO CTPYKTYpy HOTPBGJIeHI/U{ GY/IYHLI/IX 3KOHOMHYECKUX BBITO[, 3aKJIIOYE€HHBIX B
adKTHUBaAX. AMOPTI/ISaLU/Iﬂ HaYMHAETCA, KOTa aKTUB CTAHOBUTCA AOCTYIITHBIM I MCIIOJIb30BaHUA I10 Ha3HAYEHUIO. METO,I[BI aMOPTHU3aLUH, CPOKH ITOJI€3HOI'O MCIIOJIB30BAHUA

¥ OCTAaTO4YHAsA CTOMMOCTD II€peCMaTpHBAIOTCA B KOHILE KaXXKI0r0 qJI/IHaHCOBOI‘O TOa 1 KOPPEKTHUPYIOTCA 110 Mepe HeO6XOI.[I/IMOCTI/L

Hixe IIpeACTaBI€HBI CPOKH II0JIE3HOI'O MCIIOJIb30BAaHNA OCHOBHBIX CPEZCTB:

KommnpiorepHble ¥ KOMMYHUKaIlMOHHEIE CPeZICTBA - 3-5 ner
OducHoe obopynoBanue - 8 et
TIpouse ocHOBHEIE CpeZCTBa - 8 et

I‘) HeMaTePI{aJH;HBIe AKTHBBL

HEMaTePI/IaJIbHLIe AKTUBBI, HPI/I06PETeHHI)Ie Kommnauwueit, KOTOpbhI€ MMEIOT KOHEeYHBIH CPOK IIOJI€3HOT'O MCIIOJIb30BaHUA, IIPEACTABICHBI 110 nepBonaqaanoﬁ CTOUMOCTH 3a
BBIYETOM CyMM HaKOIUIEHHOH aAMOPTH3alMM ¥ HaKOILJIEHHBIX y6I>ITI(0B oT 068CHEH€HH}[. HOCJIE,ELYIO].LII/IE 3aTpaThl KATUTATINU3UPYIOTCA, KOTZla OHM YBEIMIHNBAIOT 6y,11yn.me

SKOHOMHYECKHE BBITOZIBI, 3aKII0OYEHHbIE B KOHKPDETHOM aKTUBE, K KOTOPOMY OHH OTHOCATCA.

Bce mpoune mocienyroye 3aTpaThl IPU3HAIOTCSA B COCTaBe MPUOBUIN WK YOBITKA II0 MEPe MX BO3HUKHOBEHHU . AMOPTH3ALUA PACCIUTHIBAETCS [I0 AMOPTU3UPYEMOU CyMMe,
KOTOpas IpeJCTaBIAeT OO0 IepBOHAYAMBHYIO CTOMMOCTD aKTHBA MJIM CYMMY, KOTOpas €ro 3aMeHseT, 3a BR[YeTOM OCTaTOYHOI CTOMMOCTH. AMODPTHM3alusA NIPU3HAETCH B

cocraBe NpUGHUIN WK YObITKA IMHEHHBIM METOAOM B TeYEHME PACYETHbIX [IEPHO/0B aMOPTU3aLMX HEMaTepPUalbHbIX aKTHBOB.
I) Apenna
KoMmanws Kak apeHzaTop Ha JaTy Hadala apeH[bl IIPU3HAET aKTUB B (GOpMe IIpaBa IIONB30BAHMS M O0S3aTENBCTBO II0 ApeH/e, 32 MCKIIOYEHHEM [OTOBOPOB apeHZbI

mpenycmorperrbix MCOO (IFRS) 16, B koTopoii 6a30BbLil aKTHB HUMeeT HU3KYIO CTOUMOCTb ¥ KPATKOCPOYHOM apeH L.
Ilepporavasras orfeHka

Ha naTy mavasa apeH/isI apeH/IaTOP OIleHUBAET aKTUB B JOpMe IpaBa MOIb30BaHMSA 10 IePBOHAYATbHOM CTOMMOCTH, KOTOpas BKIIOYaeT B cebs ciefylomee:

* BeJIMYHWHA HepBOHH‘IH]II:HOfI OLIEHKU 06513aTEeIBCTBA 110 apeHne,
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* apeHJHbIe IUIAaTeXXHU Ha JaTy Hadajla apeHabl UK OO0 TaKOW JaThI 32 BEIYETOM IIOJTY9€HHBIX CTUMY/JIHMPYIOIIHNX IIaTeXxen 1mo apeHne,

+ moGbIe IIepBOHAYAIbHbIE IIPSIMBIE 3aTPATHI, IOHECEHHEIE aDEHAATOPOM; U

* OIIEHKY 3aTpaT, KOTOphIe GyZyT MOHECEeHbI apeHZAaTOPOM IIPH JeMOHTaXKe U IlepeMelleHry 6a30BOro aKTHBA, BOCCTAHOBIEHNH yIacTKa, Ha KOTOPOM OH PacIIOIaraeTcs, WiIn
BOCCTAQHOBJIEHHH 0a30BOTO aKTUBA /IO COCTOAHUS, KOTOPOe TpeOyeTcsi B COOTBETCTBUHU C YCIIOBHAMHY apeH/Ibl, 32 HCKIIOYeHEM CJIydaeB, KOTJa TaKue 3aTPaThl IOHECEHbI IS
TIPOM3BO/ICTBA 3aTIacoB.

Ha maTy Havasa apeHIbI apeHJaTOp OLIEHUBAET O63aTeIECTBO 0 apeH/ie 110 IPUBEJEeHHOM CTOMMOCTH apeHIHbIX IUIaTeXel, KOTOPhIE ellle He OCYINeCTBIEHbI Ha 9Ty JarTy.
ApeH/HbIe IITATEXY FUCKOHTUPYIOTCS C MCIIOIB30BaHEM IIPOLEHTHOM CTABKH, 3AJI0KEHHOI B ZIOTOBOPe apeHIbl, €C/IM TaKas CTABKA MOXKET OBITh JIETKO ompezeneHa. Eciu

TaKas CTaBKa He MOXET GBITh JIETKO OIIpe/ie/ieHa, ApeH/aTOpP HCIIOIb3yeT CTaBKy IPUBIEYEHHs JOIIOTHUTEIBHEIX 32eMHBIX CPEZICTB apEeHaTOPOM.
Tlocnegyromas orernxa
TTocse maTsI Havasa apeH/IbI apeHATOP OLIEHMBAET aKTUB B (hopMe IIpaBa [I0JIb30BaHU C IPIMEHEHHEeM MO/Ie/IU y4YeTa II0 IIepBOHAYAIBHOM CTOMMOCTH:

* 32 BBIY€TOM HAKOIICHHOM aMOPTH3AIMU U HAKOILIEHHBIX YOBITKOB OT O0eCIieHeHNUS; 1

* C KOPPEKTHPOBKOH Ha ITePeoIieHKY 0013aTeIbCTBA 10 apeH/e.
Apengarop npumensier TpeGoBanus B orHoueHun amoprusauuu MCBY (IAS) 16 «OcHoBHbIe cpeAcTBa» NP aMOPTH3aLMK aKTHUBA B (opMe Ipasa Ioiab3oBaHus. [locre
ZaTHI Havaja apeH bl apeHaTOP OLleHUBAET 063aTeIECTBO IO apeH/ie CIeAYIOIM 06pa3oM:

* yBeIM4KBas GaIaHCOBYIO CTOMMOCTS JJISI OTPAXKEHUS IIPOLIEHTOB 110 003aTeIbCTBY 10 apeH/e;

* yMeHblIas 6allaHCOBYIO CTOMMOCTb JJIsL OTPaXKEHHS OCYILIeCTBIEHHBIX apeHJHbIX IIATeXeMH; U

* IepeolLeHNBas 0AIAHCOBYIO CTOMMOCTH IJI OTPaKEHUS IIE€PEOLeHKH MIN MOAUGBHUKAIMY LOTOBOPOB apeHMbl, WIH [JIf OTPAKEHUS IIEPECMOTPEHHBIX IO CYIECTBY
(HKCHPOBAHHBIX aPEHIHBIX IIATEXKEH.
e) JleHexxHbIe CPeLCTBA ¥ MX DKBUBAIEHTH
JleHe)KHbIe CPe/ICTBA M MX SKBUBAJIEHTHI BKJIIOYAIOT TpeGOBaHMs K GaHKaM U APYTUM (GUHAHCOBBIM yUPEKAEHUIM.
B mesx IOATOTOBKU OTYeTa O JBIDKEHUH JIEHEXHBIX CPEJCTB, SKBHBAJIEHTHL JEHEXKHBIX CPEJCTB IPEICTaBIAIOT COO0M KPAaTKOCPOUYHbIE BBICOKOIMKBHHbIE NHBECTHUIINH,

JIETKO 06paTI/IMLIe B M3BECTHBIE CYMMBI JEHEXHBIX CPEACTB U MOJBEPKEHHbIE HE3HAYUTEJIPHOMY PHUCKY U3MEHEHHNA CTOMMOCTH.

OKBUBAJIEHTHl JIeHEXKHBIX CPeJCTB IIpeJHAa3HAYeHbl IS YPeryJIHMpOBaHUS KPATKOCPOYHBIX IEHEXHBIX OOA3aTeNbCTB, a HE [l MHBECTUPOBAHMA WIM HMHBIX Lesei.
KoMmanus xraccuUUUpyeT MHBECTULMA KAaK SKBUBAIEHTHI AEHEXHBIX CPEJCTB, €C/IM OHH JIETKO OGPALIAiOTCA B M3BECTHYIO CYMMY AEHEKHBIX CPEICTB U IIOABEPIKEHBI
HEe3HAYUTEIBHOMY PUCKY H3MEHEHHS CTOMMOCTH.

) Co6CTBeHHEIA KamuTail

JloneBble MHCTPYMEHTHI, BBINYIIEHHble KOMIAHHWeH, yYHTHIBAIOTCA 10 HOMMHANBHOH crommoctu. Croco6HocTs KomMmanwu OGBABNATS M BBIILIAYUBATD AUBUJEHBI
peryJIupyercs IpaBUIaMH, yCTAHOBIEHHBIMH 3aKOHOAATENbCTBOM Pecry6nuku Apmenus. JVBUIeHIB! IPU3HAIOTCS KaK PAacIpefie/leHue Hepaclpee/]eHHOM Ipubbiin 3a
TIepHOZ, B KOTOPOM OHH GBLIH OGBSIBICHSL.

3) Hasor Ha mpuGsuts

Tekyimuil Hajor Ha MPUOBLIB - STO HAJIOT, HMOAJEXAIWUN yIIIaTe C HAJIOroo0iaraeMoi IMpUOBLIM 32 TOJ, C HAJOTOBBIMHU CTABKAMH, AEHCTBYIOIIUMU HJIH IO CYLIECTBY
TIPUHATBIMHU Ha OTYETHYIO /IaTy, C YIeTOM HaJOTOBBIX KOPPEKTHPOBOK, MOJIEKAIINX YIIJIaTe 3a IPeAbIAyIie TOIbL.

OT]'[O)KeHHI)Iﬁ HaJIOT Ha HPI/I6]>IJII) HAYMCIAeTCA 63)13HCOBI)IM MEeTOAOM 06$I3aTeJII:CTB B OTHOIIEHHUHN HepeHeCeHHOFO Ha 6yl[y]l[l/le HePI/IO,I[I)I HaJIOTOBOTr'O y6BITKa n
BpeMEHHBIX Pa3HMUI], BOSHUKAIOLIUX MEX/Y HAJIOTOBOM 6a30if aKTUBOB U 00sA3aTeIbCTB U UX GaTaHCOBOM CTOMMOCTBIO B (DMHAHCOBOM oT4eTHOCTH. OTIOKEHHbIE HAJIOTOBBIE
06ﬂ33TeHBCTBa HPH3HaIOTC9[ AJIA BCeX HaﬂorooﬁﬂaraeM]ﬂX BpeMeHHBIX Pa3HI/IH. OTJIO)KEHHI)IB HAJIOTOBBI€ AKTHUBBI JOJIXKHBI HPI/IBHaBaTBCﬂ AJIs BCeX BBRIYUTAEMBIX BPEMEHHLIX
PasHUIl B TOW CTelleHW, B KOTOPOH CYILIECTBYyeT BEPOSTHOCTH TOTO, YTO OyZeT MOoJIydeHa HajorooGiaraeMas NPUObLIb, IIPOTHB KOTOPOM MOXKeT OBITh MCIIOJIB30BaHA
BBIYMTAaeMas BpeMeHHas pasHHUIA. Takue OTIOXEHHble HaJOTOBble aKTHMBBI M 00A3aTeNbCTBA He IIPU3HAIOTCH, €CIM BpeMeHHas pa3HHUIIAa BO3HUKAeT B pe3yJbTare
HEPBOHa‘IaHBHOI‘O HPI/ICSHaHI/Ii[ I'y,E[BI/IJIJIa Hin HepBOHa‘{aJII)HOI‘O HPI/IBH&HI/IS{ rZ[PyI‘I/IX AKTHUBOB U 069[3aTeJII>CTB, KOTOPLIB He BJINAIOT Ha Pe3yJIbTaTI)I 6eraJITePCKOFO y‘{eTa

WJIN HAJIOTOOGJIOXKEHMsI HA MOMEHT COBEpIIeHUs OIepanuy (KpoMe 00be[UHeHNs GHU3Heca).

OTJI0)XeHHBIE HAJIOTOBbIe O0A3aTeNTbCTBA MPU3HAIOTCA B OTHOLIEHMM HAJIOTOO0IaraeMbIX BPEMEHHBIX PasHMI, BOSHUKAIOWUX B CBS3M C MHBECTHLUSAMU B IOYEPHUE K
HCCOHI/II/IPOBaHHI)Ie KOMIIaHHMHW U COBMECTHBIE HPeZLHPI/ISITI/ISI, 34 UCKJIIYeHHUEM CJIy‘-IaeB, Korgma KOMHaHI/IX MOXeT KOHTPOJII/IPOB&TI) BOCCTAaHOBJIEHHUE EPeMeHHbIX PaBHI/IL[, n
CyLIeCTBYeT BEPOATHOCTh TOrO, YTO BpPEMEHHAs pasHHIA He OyJeT BOCCTAHOBIEHa B 0003puMOM Oyzymem. OTJIOXeHHBIE HAJOTOBBIE AKTHBBI, BOHHKAIOIIME U3
BBIYMTAEMBIX BpEMEHHBIX Pa3HMUI] 10 TAKUM WHBECTHULMAM U yYaCTHIO, IPU3HAIOTCSI TOJIBKO B TOM CTEIIEHH, B KOTOPOII CYLIECTBYeT BePOATHOCTh TOTO, YTO OyZeT IoTydeHa
HaJI0r000 1araeMast MpUGHLIB, IPOTHB KOTOPOH MOXKeT GBITH MCIIOIb30BaHA BpEMEHHAs Pa3HHUIIA, B KOTOpas Oy/eT yperyIupoBaHa B 0603pUMOM Gy AyIeM.

BasaHCcOBas CTOMMOCTb OTJIOXEHHBIX HAJIOTOBBIX AKTHBOB IIPOBEPSETCS B KOHIlE KAKAOTO OTYETHOIO II€PHOJA M YMEHBIIAETCS B TOH Mepe, B KOTOpPOil Goiblie He
CyILIeCTByeT BEPOATHOCTH TOTO, YT0 KOMIaHMs MONYYMT HasorooGiaraeMslii JOXOZ, ZOCTATOUHBIM /IS PEaTHU3aliy MOIHOTO MIH YaCTUYHOTO OTIOXKEHHOTO HaJIOTOBOTO

aKTHBaA.

OTJI0KeHHbIEe HAJOTOBBIE aKTUBBI M 00s3aTeIbCTBA OLIEHUBAIOTCA C HCIIOJIB30BAaHNEM HAJ/JIOTOBBIX CTAaBOK, KOTOpPbBIE, KaK OXXHUAAETCH, 6y,t[yT IIPUMEHATHCA TIPU IIpOoJaxke
AaKTHBA MJIM IIOTallleHUun 065[38T8JII)CTBEI, Ha OCHOBAaHHMM HAJIOTOBBIX CTaBOK (I/I HaJIOTOBOTO 33KOHOZ[8TEJI]>CTBEI), KOTOpbIe GBUIM B CHJIE WJIH TI0 CyIeCTBY BCTYIIMJIU B CHJIYy Ha
KOHeIl OTYeTHOrO mepuoza. O]_(EHKH OTJIOXKEHHBIX HAJIOTOBBIX 06A3aTEILCTB U OTJIOKEHHBIX HAJOTOBBIX aKTUBOB OTpa’kaeT HaJIOrOBBbIE IIOCIEACTBUA, KOTOPble BOSHUKHYT B

3aBUCHUMOCTH OT TOI'O, KaKUM 06P330M Kommauus OXXHJaeT BOSMECTUTD NI YPEryJInpoBaTh 63JIHHCOBYIO CTOMMOCTH CBOUX aKTUBOB MJIM 00A3aTEIBCTB.
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OTJI0)KeHHBIE HAJIOTOBbIE aKTUBBI M 00s3aTEIbCTBA B3aMMO3a4YHUTHIBAIOTCA, KOIZa CyIIeCTBYeT IOPUAMYECKH OCYHIeCTBHMOE ITPAaBO Ha 3a4eT TEeKYyIIHMX HaJIOTOBBIX aKTHBOB
IIPOTHUB TEKYIIMX HaJIOTOBBIX OGXBHTEHBCTB, ¥ KOrja OHM OTHOCATCA K IIOZOXOAHOMY HAJIOTy, B3MMAaeMOMY TEM J>X€ Ha/IOTOBBIM OPraHOM, H Kommauwus HaMepeBaeTCAa
IIOTaCHUTh TeKYyIre HaJIOTOBbIE 00s13aTe/IbCTBA U aKTUBBI Ha YUCTOM OCHOBE.

u) Peseprsr

PesepBrl 10 06sA3aTeNbCTBAM M IUIATEXAM HAYHMCIAIOTCA, ecid KoMmaHus BcreicTBHMe KaKOTO-TMOO HPOLLTOrO COOBITHMSA HMMeeT CyIecTByioumue (IOpHIMYeCKHe MM
KOHKJIIOZIeHTHBIE) 00A3aTeIbCTBA, /IS yPeryIMPOBaHIA KOTOPHIX C GOMBIION CTEIeHbIO BEPOATHOCTH MOTPeGYeTCs BHIOBITHE PECYPCOB, M BeIHYMHY 00A3aTeIbCTBA MOXKHO
OIEHUTH B JIEHEXHOM BBIPOKEHHH C JOCTATOYHOH CTEIEeHBIO HAIeXHOCTH. ECIH ero BlIusSHMe ABJIAETCA 3HAYUTENBHBIM, Pe3epB ONpeesaeTcs MyTeM NMCKOHTHPOBAHUS
GyZymuX OTTOKOB IEHEXHBIX CPEJICTB C MCIIOIb30BaHUEM CTaBKHU [0 HAJIOTOOOTIOKEHHUS, OTPaKaloliel TeKy e PRIHOYHbIE OIleHKM BPEMEHHOM CTOMMOCTH BAIIOTHI U, T

9TO IIPUMEHUMO, KOHKPETHBIE PUCKH, CBA3AHHbIE C 00s13aTE/IBCTBOM.

K) BosHarpaxzgenus paGoTHuUKaM

KOI‘Z[& COTPyAHHUK OKasall YCIyry KOMHaHI/II/I B Te€4YeHHe OTYEeTHOro mepuona, KOMH&HI/IX IIpU3HACT HEeAVCKOHTHPOBAHHYIO CYMMY KpPaTKOCPOYHBIX BOBH&FPB)KEEHI/Iﬁ
Pa6OTHI/IKaM, KOTOpbIE, KaK OXXKHUIAETCH, 6yﬂyT BBITJIAYEHBI B OTHOIIEHUY DTOM ycayru:

a) B KauecTBe 06s13aTeIbCTBA (HAYMCIEHHbBIE PACXOZbI) IIOCTIe BBIUETa TI000M yXKe yIIaueHHOH cyMMbL. ECiu yxe BhIIUIadeHHAs CyMMa IIPEBBINIAET HeAHUCKOHTHPOBAHHYIO
CyMMYy HOCOﬁI/Iﬁ, KOMHBHI/IS{ NIpHU3HAET 3Ty PasHUIY B Ka4deCTBe aKTHBa (pacxo,zgu GyﬂyHLI/IX Hepl/IOZ[OB) B TOMI CTEIIeHUu, B KOTOPOfI aBaHC TIpHUBENET, HaIpuMep, K
YMeHBIIEHUIO Oy JyIIMX IJIaTe)XXeil MIK BO3BPATY CPeJCTB, K

6) B Ka4JeCTBe pacxoja, 3a UCKIIYeHHEeM CIydaeB, KOrja Apyrue CTaHJapThl TPeGyIOT WA MOTYT BKJIIOYAaTh CyMMY BO3MEIIEHMSA B CTOMMOCTD JPYTOTO aKTHBa (HBHPI/IMEP,
MCBY 2 «3amacs» u MCBY 16 «OcHOBHBIE CpefiCTBa»).

KoMmmanust mpusHaeT o)xuziaeMbie KpaTKOCPOYHBIE 3aTpaThl Ha BO3HATPAKAEHHe paGOTHHKaM B GOpMe BO3MEIIaeMbIX OTCYTCTBHIA:
a) B ciryyae HakomIeHHUs OIIaYMBAaeMBIX OTCYTCTBU, €C/IM PaOOTHUKY OKa3bIBAIOT YCIYTH, YTO YBEIHNYUBAET UX IIPAaBO Ha OyAyliye OIIauMBaeMble OTCYTCTBUS, 1

6) B ciryyae HeHaKaIUIMBaeMBbIX OILIAYMBAEMBIX OTCYTCTBUI, KOT/a IIPOUCXOAUT OTCYTCTBHE.

1) BeIpyuxa mo Z0roBopaM ¢ moKymaTersaMu

DTOT cTaHZapT BriepBhle 6511 06cyxaeH B 2008 roxy. OxoHuaTenpHBIN BapHaHT G BEIIyIIeH B Mae 2014 roga.

MC®O 15 samenser MCPO 11 «ZJorosops! Ha crpoutenscrsor, MCPO 18 «Bripydka» 1 COOTBETCTBYIONIME PA3bICHEHNS |, 32 HEKOTOPBIMY UCKIIOYEHUSIMHY, IPUMEHIETCS
B OTHOLIEHHY BCEX CTaTel BBIPYYKHU, BOSHUKAIOIIEH B CBI3U C JOTOBOPAMH C IIOKYIIATE/LIMU.

JliIst ydeTa BBIPYYKH, BOHHKAIOIWIEH B CBS3U C gorosopamu ¢ mokymaresnsvu, MCO®O 15 mpexycmarpriBaeT MOZeb, BKIIOYAIONYIO ISATh OTAIOB, U TpeOyeT IMpH3HAHUS
BBIPYYKHU B CyMMe, OTPKAIOledl BO3MeINeH e, IIPaB0 Ha KOTOPOe OPraHM3AlMs OKHUAET IIOTydYUTh B OOMEH Ha Iepejady TOBapoB wmiu yciyr mokymaremo. MCOO 15
Tpe6yeT, YTOGHI OPraHM3ALUU IPUMEHAIN CYXAeHHe M YUUTHIBAIM BCe yMecTHbIe (aKTHI U OOCTOATEIBCTBA IPU IMPUMEHEHUH KaKZOTO STalla MOJENU B OTHOLIEHHH
ZOTOBOPOB C IIOKYIAaTe IIMH.

TlaTuuraroBoit Mozie/Ib IPU3HAHUA BBIPYYKHU IIPEJICTAaBIEHO HIDKE:

Ilar 1. izenTrduUIMpPOBaTH ZOTOBOP,

Iar 2. VizenTndunupopars 06A3aHHOCTH HOZIeXalllie UCTIOTHEHHIO,

IITar 3. OnpeseuTh IieHy CHoEIKH,

IITar 4. PacpeznenuTs 1ieHy CHENKH,

IITar 5. TTpusHaBaTh BEIPYUKY II0 Mepe BhITonHeHUa KoMmanueil 0643aHHOCTH K UCIIOTHEHHIO.

M) YcaoeHOCTH

SKxoHOMHYECKAd cpesa

Ipoucxopsmye B ApMEHHY OTUTHIECKHE U SKOHOMHYeCKHe U3MeHeHUA HOCAT HeIIPePHIBHBII XapakTep. B KauecTBe pa3sBHBAIONIErocs PEIHKA B ADMEHUH HeT HeaTbHOM
Gu3HeC-Cpefibsl U COOTBETCTBYIOMEH MH(PACTPYKTYpHI, KOTOPas OOBIYHO CYIIECTBYeT B CTPaHAX CO CBOGOZHON PEHIHOYHOH 3KOHOMHuKOM. Kpome Toro, skoHomMmyeckue
YCIOBHA IPOAOKAIOT OTPAHMYMBATH OOBEM omepanuil Ha (GUHAHCOBBIX DHIHKAX, M CHPaBeJIMBasg CTOMMOCTh (DHMHAHCOBBIX HHCTPYMEHTOB MOXKET He OTPOXaTh
q)aKTI/I‘IeCKI/Ie CHOEJIKH. OCHOBHBIM IIPpeNATCTBUEM [JId f.[a)'H:HefIH_IeI‘O 9KOHOMMYECKOTO Pa3BUTUA ABIACTCA HU3KUN YPOBE€HBb 3KOHOMHYECKOTO M MHCTUTYIHMOHAJIBHOIO

PasBUTHUA B COYETAHUU C peI‘PIOHaJI]:HOfI HEeCTaGUIBHOCTHIO 1 ]_LEHTP«':UII/ISOBEHHOI‘;I 9KOHOMUYECKOI OCHOBO¥, a TAKXKe MEeXAYHapOAHBIM DKOHOMHNYECKHUM KPHU3HCOM.

YxypuieHue 5KOHOMUKHU CTPaH, COTPYyAHHUYAOMMX ¢ Pecrry6nukoit ApMeHMs, IpUBeIO K COKPAlIeHUIO JEHEXHBIX IIePeBOJOB 33 IPAHUILY, OT KOTOPBIX CHJIBHO 3aBHUCHUT
9KOHOMUKAa ApmeHuu. JlampHelillee CHIDKeHHMe MUPOBBIX IIeH Ha CHIpbeBble TOBApHI, HEOIPeNeIeHHOCTh M3-32 BO3MOXKHOCTH IPSMBIX KallUTAaJIOBIOXKEHWH, MHIIAIIL
MOTYT IIPUBECTH K YXYZJUIEHWIO KaK dKOHOMUKM ApMeHMHM, Tak M KommaHuu. OfHAaKO, NMOKa CyXAeHMA M JONyIIeHHHd, JeXallue B OCHOBe 3THUX HeoIlpefieleHHOCTeH,

BeJIMKH, PyKOBOZICTBO He MOXKET HafIeXXHO OLIEHUTh CTeTIeHb, B KOTOPOM OHM MOTYT HOBJIMATH HAa OCTATOYHYIO CTOMMOCTD aKTHBOB M 06s3aTerbeTB KoMmanmm.
PyxkoBogcrBo Kommanwm cumraer, 4TO HPMHMMAIOTCA COOTBETCTBYION[HE MepHI Ajis obecredeHHs SKOHOMHYECKOH XusHecmocoOHocTr KommaHuu B COBpeMeHHBIX

yCIOBHUAX.
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CrpaxoBaHme

Cucrema CTpaXOBaHHUA B APMQHI/II/I HaXOOWUTCA B CTaOAUU paSPaﬁOTKI/I, M MHOTHMEe BUJBI CTPAXOBaHMA, KOTOPbIE IMHPOKO PAaCIPOCTPaHEHBI B APYTHUX CTpaHAX, ellle He
BHEJPEHBI B APMeHI/II/I Kommanus He mMeeT IIOJHOTO CTPaXOBOTO IOKPBITHA Ha €r0 aKTHUBOB M AEATEJIBHOCTH, a TAKXE HE MMEET CTPaXOBaHWA OTBETCTBEHHOCTU IIE€per,

TPETHHMH JIALIAMHU OT MMYIIECTBEHHOTO MIIM 9KOJIOTMIECKOro yuiep6a, IPUINHEHHOTO AesTe bHOCTh0 KoMmanum.

Eciun KoMmmanus He 3acTpaxoBaHAa JOJDKHBIM OOpa3OM, CYIIECTBYEeT PUCK TOTO, YTO IIOTEPS HIM YHUYTOXKEHHE OIpefle/IeHHBIX aKTHBOB MOXET OKasaTh CYIIeCTBEHHOe
He6IaronpuATHOe BO3/eCTBIE Ha AeI0ByIo U GHMHAHCOBYIO cuTyanuio Kommanun.

Hanorosoe zaxoHozaresCcTBO

Haorosas cucrema Peciry6iavuku ApMeHMs SIBISETCS OTHOCHTEIBHO HOBOM, C 9aCTO MEHSIOLIMMCS 3aKOHOJATETBCTBOM, KOTOpOe 4acTo TpeGyeT KoMMeHTapues. JacTo
pasHble HAJOrOBble M KOMIIETEHTHBIE OpPraHbl KMMEIOT pasHble TOJIKOBaHMA. Hajoru mopsexaT IpOBepKe HAJIOrOBBIMH OpraHaMu. Hajorosslie OpraHsl IO 3aKOHY
YIIOJIHOMOYEHBI HajlaraTh WTpPadsl U IeHU.

BermeykazaHHble OOCTOSATENIBCTBA MOTYT CO37aTh OOJIbIIME HAJOTOBBlE PUCKM B ApMeHHMM, YeM B APYTHX CTpaHaX. PyKOBOJACTBO yBepeHO, YTO OHO IIPOU3BEJIO
COOTBETCTBYIONIVE ACCUTHOBAHMS HAa HAJIOTOBbIE 00s3aTeIbCTBA HA OCHOBE MX MHTEPIIPETAIY HAJIOTOBOTO 3aKOHOAaTeabcTBa. OHAKO MHTEPIIPETAIMY HAIOTOBBIX OPraHOB
MOTYT Pa3IN4YaThCs, U UX BIUAHUE MOXET OBITh 3HAYUTEIbHbIM.

Bompocsr oxpaHsI OKpy»Karomer cpessr

PyxoBogcTBo cumraer, uto Kommamusa COOTBETCTByeT TpeGOBaHMAM IPABUTETBCTBA B OONACTM OXPAaHBI OKDY’KalOlleH Cpefbl, M YBEpeHO, YTO y Hee HeT TeKyIIMX
3HAYUTENBHBIX DKOJOTHYECKHMX 00f3aTeNbCTB. TeM He MeHee, MPHPOJOOXPAHHOE 3aKOHOJATETHLCTBO B APMEHHM HAXOZWUTCA B CTaZMU Pa3paGOTKU, M €r0 BO3MOXKHEIE
M3MeHEeHHMS U TOIKOBaHUE 3aKOHOJATeIbCTBA MOTYT IPHBECTH K CYIIeCTBEHHBIM 00A3aTeIbCTBAM B Oy aylIeM.

ITpumevanue 3. OG30p GDHHAHCOBEIX PHUCKOB

B JAaHHOM IIpUMEYaHHWHU IIpeCTaBIeHa I/IHq)OPMa]_LI/IFI O MOJBEPKEHHOCTH Kommaunuu ClJI/IHaHCOBLIM PpHCKaM.

KpenurHsiit puck - cyMms! oXxugaeMsix kpeauTasix yoerrox (OKY)

VicxopHsle BaEEsbIe, JONYMEHUS U METOMHI, HCIOIb3yeMble AJIA OLeHKH 00eClieHeHUus

CMm. yueTHy!o nonuTuky B [Ipumevanuu 3.6.

3HauMTeNBHOE yBEeIHUCHVE KPELUTHOTO PHCKA

HPI/I onpeneJeHu TOro, 3HaAYUTENBPHO JIM YBEIUYHJICA PUCK HEHUCIIOJTHEHUS 00s3aTeIBCTB IO q)HHElHCOBOMy HHCTPYMEHTY C MOMEHTAa II€pBOHAYaJIbHOIO NPHU3HAHHUA,
Kommauus paccmaTpuBaeT OGOCHOB&HHYIO 1 IMOATBEpPXKAaeMyIo I/IH(l)OpMaU;I/HO, KOTOpasA aKTyaJlbHbl M JOCTYIITHBI 6e3 Ype3MEpHBIX 3aTpaT HIN yCI/IJII/Iﬁ. D70 BKIIOYAET KaK

KOJIHNYECTBEHHYIO, TAK U Ka4YeCTBEHHYIO I/IH(i)OpMa]_U/IIO ¥ aHAJIW3, OCHOBAHHBIN Ha HUCTOPUYIECKOM OIIBITE Kommauuu u SKCHepTHOﬁ OLIEHKe KPB,I[I/ITOCHOCOGHOCTI/I, a TaKXKe

MIPOTHO3HYIO HH(OPMALUIO.

Kommanus HCIOJIB3YeT TPU KPUTEPHA A1 OIIpeAeIeHN A HATUINA 3HAYUTEIbHOIO YBeINIeHU I KPeJUTHOIO PHCKa:

* KOJIMYECTBEHHBIN TeCT, OCHOBAHHBIM Ha M3MeHeHUHU BeposATHOCTH Jedosra (PD), oueHeHHBIH CO CCBUIKOM Ha MaTpUILsl MUrpanuu peiituaros S&P u Moody’s;

* Ka4eCTBEHHbBIE ITOKa3aTe/an; 1

+ mumut 30 fHe# TPOCPOUKH IO IpeOCTaBIeHHBIM 3aiiMaM U 5 JHed IJId APyTHUX GHMHAHCOBBIX MHCTPYMEHTOB, BKJIIOYAS JeHEeXXHbIE CPeCTBA U UX DKBUBAIEHTBHL.

YPpoBHM KpPeZHTHOTO PHCKa
Kommauwus pacmpepenaer PpUCKH (bI/IHaHCOBOI‘O aKTHBa IO YPOBHAM KPEOUTHOTO pPHCKa HA OCHOBE Pa3/JIMYHBIX [JAHHBIX, KOTOPbIE€, KaK YCTAaHOBJIEHO, IIO3BOJIAIOT

IIPOTHO3UPOBATh PUCK ZedONTa, IPUMEHAA TaKKe dKCIIePTHEIE OIIEHKM O KaueCTBe KpeAuTa. Y POBHM KPeJUTHOTO PHUCKA OIPeJiesIAIOTCA C MCIOMB30BaHUEM Ka4eCTBeHHBIX
U KOIMYECTBEHHBIX (haKTOPOB, KOTOPhIE YKA3bIBAIOT HA PUCK JedOosITa U COOTBETCTBYIOT PEHTHHIaM, ONMy6IMKOBAHHBIM pefTHHroBbIMU arenTcTrBaMu S&P u Moody’s. Dt

(baKTOPEI Pa3TUYAIOTCA B 3ABHCHMOCTH OT XapaKTepa BO3TEHCTBHSA M THIIA 3aeMITUKA.

Kaxap1ii MHCTpyMEeHT KPeJIUTHOrO PHMCKAa IPU IePBOHAYATHHOM NPU3HAHUH PACIIpPeZesIAeTCA IO YPOBHIO KDEJHTHOTO PHUCKAa HAa OCHOBE JOCTYIHOH HHGOpMAnuu O
3aemmuke. [TogBepKeHHOCT PUCKY TOZJIEKHUT IIOCTOSHHOMY MOHHUTOPHHTY, YTO MOXKET IIPUBECTH K TOMY, YTO HHCTPYMEHT MOXKeT GBITh IepeBe/ileHa Ha APYTYIO CTeIeHb
KPeJUTHOTO PHCKA.

MOHHUTOPHHT OGBIYHO BKJIIOYAET UCIOIB30BAHME CIeYIONIX JAHHEIX.

* Mndopmanys, morydyeHHas B Xo[e NePUOAUYECKOH NMPOBePKU (aiiloB KIMEHTOB - HANpUMep, ayJUpOBaHHAsS (UHAHCOBAs OTYETHOCTH, yIIPaBlIeHYECKas OTYETHOCTS,
Gro/pKeTHl ¥ IPOTHO3bL. IIpuMepamu IokasaTeseil, TpeGyIOmUX 0COGOr0 BHMMAHWS, SBJIAIOTCA: BaIOBAas NMPUOBLIb, IPOCPOYEHHSEIE AHU, KOdGPUIMEHTs! (PUHAHCOBOIO

JIeBEpHU /KA, TIOKPBITHE O6CJIY)KI/IB3HI/I$I AoJjira, CO6]IIO,E[€HI/I8 KOBEHAHTOB, Ka4eCTBO YIIPDABJI€HUA, U3BMEHEHUA B BBICIIEM PYKOBOZCTBE;
. ,ZLEIHHLIG KpeIUTHBIX aT€HTCTB, CTaThU B IIpeCCe, U3MEHEHU A BHEITHUX KPeAUTHBIX peI;'ITI/IHI‘OB;

+ 3asgBIE€HHE O PacCMOTpeHHUH KPEAUTHOTO ZOTOBOPA U YIOBJIETBOPEHNE 3aABKU;

+ 3HaYUTEIbHbBIE OXUlaeMble U3MEHEHUS B IIOJTUTUYECKO, 3aKOHOJATEIbHOM, TEXHOJIOTHIECKOMN cpezie 3aeMIINKA WX €Tr0 AeATe/IBHOCTH.

VPOBHM KpeJUTHOTO PUCKA ABJIAIOTCA OCHOBHBIM (JaKTOPOM IIPU OIIpe/ie/IeHHH BPeMEeHHOI CTPYKTyphI BepPOATHOCTHU AedonTa A GHMHAHCOBBIX HHCTPYyMeHTOB. KoMmamus
COGI/IPHQT HH(bOPMﬂHI/IIO 00 WCIIOJHEHWU Y HEBBINOJIHEHUHU OGHSHTCJILCTB II0 KpeauTHOMY PI/ICKy, aHajIu3upyemas II0 THUITY HPO,I[yKTa M 3aeMIIWKaM, a TaKXe II0
KJIacCUGUKAIMY KPeAUTHOTO PUCKA.

Kommanus yCTaHaBINBaeT MUHHAMaJ/IbHbIE YDPOBHU BEPOATHOCTH ,zge(l)on'ra, PaBHBIE BEPOATHOCTAM ned)om"a peﬁTHHI‘OBOI‘O YPOBHA CTpaHBI, B KOTOpOﬁ paﬁOTaET 3aeMIIHK.
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[l Tocy mapCTBeHHBIX OGIHTalMil BEPOATHOCTD Ae(osITa paBeH BePOATHOCTHU AedOosITa peHTHHIOBOTO YPOBHS CTPAHEL

Onpene}[el{ne SHAYUTEJIBHOTO YBEIHIEHHA KPETUTHOTO PHCKa
Kommanust OLIEHMBAET, 3HAYNUTEIbHO JIH YBETHIMJICA KPe,E[PITHBIﬁ PUCK C MOMEHTA II€PBOHAYAJIPHOTO IIPU3HAHMNA B KaXKIOM OTYETHOM II€pHUOZE. OHPGILBJIGHI/IE TOrO,

SIBJIAETCS JIM yBeJIMYeHre KPeJUTHOTO PHCKA 3HAYUTEIbHBIM, 3aBUCHT OT XapaKTePUCTUK (pUHAHCOBOrO MHCTPYMEHTA U 3aeMIIKKA, a TAKXKe reorpadu4ecKoro peruoHa.

B xagecTBe O6ILIEro IMOKA3aTess CIMTAETCSH, YTO KPEAWTHBIH PHCK KOHKPETHOM IIO3HIUY 3HAYWTENTBHO yBEIWYMIICS C MOMEHTA IIePBOHAYAIBHOIO IIPU3HAHMUSA, €CIM Ha
OCHOBE KOJINYECTBEHHOTO U Ka4eCTBEHHOro MozenrupoBanusa Kommanuu:

* YpoBeHb KpPeJUTHOTO PUCKA 3aeMIIMKa yXyJUIMJICA Ha 2 ITyHKTa C MOMEHTA IIePBOHAYAIbHOTO IPU3HAHUA.

+ 3aeMIIMK MMeeT IIPOCPOYEHHYIO 3a0/DKeHHOCT Gonee 30 fHeH IO IIpefOCTaBIeHHBIM 3afiMaM U 5 IHel 1o ApyruM (pUHAHCOBBIM MHCTPYMEHTaM, BKJIIOYAs NEHEXKHbIE
CpeZCTBA M UX DKBUBAJIEHTEHL.

* PectpykTypusarius 3aiiMa cBsisaHa C HEKPeAUTOCIIOCOGHOCTHIO 3aeMIIKKA, KOTOPOe He IPHBOAUT K AedoITy.

* I,ZLI/ICI(peILI/IOHHI)Ie IIOJTHOMOYHA PYKOBOJACTBA, OCHOBaHHBIE Ha KayeCTBeHHOU HHCIJOPM&HI/II/I, HOJIy‘-IeHHOﬁ O KJIUeHTe (HanpnMep, BKJIIOYEHHOHN B CIIMCOK H36JIIO/I€HI/I${,

HeGIaroIpUATHBIX MAKPOSKOHOMHIYECKHX (haKkTopax GMHAHCOBBIX ITOKA3aTes e U T. [I.) II0OCPEACTBOM CTaHZAPTHOTO IIPOIeCCa MOHUTOPUHTA U APYTHX HCTOYHHKOB.

B xauectBe npezena KommaHus cuuTaer, 4To 3HAYUTEIBHOE YBeIMYeHUE KPEJUTHOTO PUCKA IIPOUCXOJUT He MO3/IHee, YeM KOIZa aKTUB IIpocpodeH Gosee yeMm Ha 30 pHedt
IO TIpeZOCTaBIeHHBIM 3aiiMaM U Ha 5 AHeil 10 ApyruM GUHAHCOBBIM MHCTPYMEHTaM, BKJIIOYas JeHeXXHbIe CPe/ICTBA M UX SKBHBAIEHTHI. IIpocpOYeHHbIe JHU ONpeIeIsioTCE
ITyTeM MOZCYeTa KOJIMIeCTBA JHeH ¢ caMoil paHHel! MCTeKIIel JaTh IIaTe)Xka, B OTHOIIEHHM KOTOPOii He GbIIa IMOMydeHa moyiHas omnara. CpoKM OIIaThl ompeendiorcs Ges

ydeTa JIBrOTHOTO IepHO/a, KOTOPBIN MOXKET GBITh IPeIOCTABIEeH 3aeMITUKY.

Ecnu ects CBHETEJIbCTBA TOTO, YTO 3HAYUTEJIBHOIO yBEINYE€HHUA KPEAUTHOTO PHUCKA IO CPAaBHEHHIO C II€PBOHAYAIbHBIM IIPHM3HAHHUEM Gosbire HET, pe3epB oA y6LITKI/I o

HWHCTPYMEHTY CHOBAa 6y,ue'r OLIEHUBATHCA KaK OXXKHUJaeMble KpeJUTHBIE y6I>ITKI/I 3a 12 MecCAleB.
Kommanus orciexuBaer Sq)li)eKTI/IBHOCTL KpUTEpUEB, HCIIONIb3YEMbIX [JIS1 BBIABJICHHA 3HAYHUTE/IBHOTO YBEJIMYEHHUA KPEIJUTHOTO PHMCKA, IIYTEM PEeryJIsapHBIX IIPOBEPOK,
9TOOBI YZAOCTOBEPHUTHCA, YTO:

* KpUTEPHH ITO3BOIAIOT BRIABUTH 3HAYUTEIPHOE YBeINIE€HNEe KPEeTUTHOTO PHCKa O TOTrO, KaK II0JBEPXKEHHOCTh ,I[etl)O}[Ty OKaXXeTCA B COCTOAHUHN ,uetl)OJIT’cl;

* KpUTEpPHUH HE COOTBETCTBYIOT MOMEHTY BPEMEHH, KOI'/la aKTUB CTAHOBUTCSA IIPOCPOYECHHBIM Ha 30 ITHe;

* CpefHee BpeMsa MEXY BRIABICHHEM 3HAYUTEIbHOTO YBEINIEHNA KPEJUTHOTO PHCKa 1 ,I[etl)O}[TOM ABIAECTCA PasyMHBIM;

* KaK IIpaBUJIO, PUCKHU He IIEPEHOCATCA HaIIPAMYIO M3 OL€HKH OXKHJA€MbIX KPETUTHBIX YGBITKOB 3a 12 MecCsIleB B KPE,I[HTHO*OGGCHEHEHHBIG; u

* HeT HEeONPAaBAAHHOM BOJATHIBHOCTY B Pe3epBe HA IIOTEPU OT IEPEBOZOB MEXAY 12-MeCSUHBIMH OXHUAAEMBIMM KPeAUTHBIMHU YOBITKaMu (cTazus 1) U uM3MepeHUAMHA
0XXH7IAeMBIX KPeJUTHBIX YOBITKOB 32 BeCh CPOK (cTamus 2).

Ompegenenue pedorra

Kommnanus cuutaer punancoBsril akTuB AedONTHBIM, KOTAA:

* MaJOBEPOSTHO, YTO 3a€MINUK BBIIUIATUT CBOM KpeIUTHbIe 00s3aTelbCTBa Iepels KommaHueil B momHOM o0beMe Ge3 MHMIMpOBaHUsS KoMmmaHuell Takux AeiCTBUH, Kak
peanusanus obecrnedeHus (€CIU TAKOBOE UMEETCS);

* 3aeMIuK mpocpodeH Gosee yem Ha 90 gHelt 10 TI060MY CyIleCTBEHHOMY KpeJUTHOMY 00sa3aTensCTBy mepes Kommanueit; wiu

* CTAHOBHUTCS BEPOATHBIM, UTO 3a€MIIMK PECTPYKTYPUDYET aKTHB B pe3yIbTaTe GAaHKPOTCTBA 13-3a HECIIOCOGHOCTH 3aeMIIKKA IIOTaCUTh CBOY KPeJUTHbIE 0013aTebCTBRA.

ITpu onenxe gedonra saemmuxa KoMmanus yunTsiBaeT ciefyiomyie moKa3aTeaIn:
* Ka4eCTBEHHBIN - HAalpUMep, HapylIeH!Us KOBeHaHTOB;

* KOJITM4YeCTBEHHBIE ITOKa3aTe/INn - HHHPI/IMeP, HPOCPO‘IeHHOCTb n HeyHHaTa o ,Z[PyI‘OMy OGﬂBaTeHhCTBy TOrO XK€ DMUTEHTA Hepel[ KOMHaHHeﬁ; n

* Ha OCHOBe€ JIaHHBbIX, Pa3pa6OTaHHLIX BHyTPI/I KOMHHHI/II/I n HOJIy‘IeHHLIX M3 BHEITHUX UCTOYHHUKOB.

I/ICXOI[HLIE AaHHBIE OJIA OL€HKH TOTrO, ABJIAETCA 1N (bHHaHCOBBIﬁ I/IHCTPyMeHT ,Z[ed)OJITHLIM, " X 3HAYMMOCTh MOXXEeT MeHATHCA CO BPEMEHEM, ‘{TO6LI OTPa)KaTb HU3MEHEHHA B
06CTOSTETHCTBAX.

Bxmoyenne nmporsosHoi HHGOpManyuK®

PyKOBOﬂCTBO OILI€EHUWBAET BJIUAHNE BKIIOYEHUA HpOI‘HOSHOfI I/IH(i)OPM’:l]_[I/II/I KaK HeCyIlleCTBeHHOe€.

Moaudunuposanasie GUHAHCOBEIE AKTHBEI

YcnoBus A0roBopa 3aiima MOryT GBITh UBMEHEHBI 10 pAAy NPpUYMH, BKIIOYasd U3MEHEHHE PBIHOYHBIX yCHOBHﬁ, YAepKaHue KIHNEHTOB M ApyTHe (PEIKTOPBI, He CBA3aHHBIE C

TEKYIMM MIM TOTEHI[HMAJBHBIM yXyZJIIeHHEeM KDPeZMTOCIIOCOOHOCTH KIHMeHTa. lIpusHamme cymiecTByIOme#f CCyZBI, yCIOBHS KOTOPOH OBUIM M3MEHEHbI, MOXET OBITh
TIpeKpaleHo, a cCyJa C IepeCMOTPEeHHBIMHU yCJIOBUAMM IIPM3HAHA HOBOW CCYJOH IO CIPaBeJJHMBOM CTOMMOCTH B COOTBETCTBHUM C YYETHOH IOJMTHUKOH, M3I0XEHHOW B

ITpumevanuu 2.6 (6).
Korga ycnoBus GUHAHCOBOTO aKTHBa M3MEHSIOTCS U MOAMGMHMKALUs He MPUBOAUT K IPEKPAleHHIO [PU3HAHUSA, ONpee/]eHNe TOTO, YBeIWIWICS U KPeIUTHBIA PHCK
aKTHUBA, B SHAYUTEIBHON CTEIIEHH OTpaXkKaeT CpaBHEHUeE:

* BEpOATHOCTH Z[e(l)OJITa Ha OCTaBIIUHCST CpOK IeCTBUSL q)HHaHCOBOI‘O WHCTPYMEHTA Ha OTYETHYIO JATy B COOTBETCTBHUHU C MSMEHEHHBIMH YCJIOBUAMU; C

* BEPOATHOCTBIO AE(i)OJITa Ha OCTaBIIUHCA CpOK IeUCTBUSI Q)HHEHCOBOI‘O HUHCTPYMEHTA, KOTOpasd OLEHHWBAETCA Ha OCHOBE [AaHHBIX IIPU II€PBOHAYATBHOM NPU3HAHUU U

II€pBOHAYAIbHBIX JOTOBOPHBIX yCIOBUAX.
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KOI‘ZLH MOHI/I(l)I/IKaI_H/Iﬂ HPI/IBO/:[I/IT K npexpameﬁmo HPI/ISHBHI/IH, HOBBIA 3aeM HPI/ISHHETCH u pacnpeaem{em;{ Ha CTagua 1 (HPI/I yCJ'[OBI/II/I, 4YTO OH He ABJIAETCA KPG,HI/ITHO-
06ecIieHeHHBIM Ha TOT MOMEHT).

Omnerka oxugaemoro xpeauraoro y6errka (OKY)

I(JIIO‘-IQBI:IMI/I BXOOHBIMH JAHHBIMHU IS I/IBMEPEHHH OKY ABIAKTCA BPEMBHHHSI CprKTypa CJIEZ[yIOIILI/IX HepeMEHHLIXZ

* BepositHOCTS fiedonta (PD),

* mons y6sITKOB 11pH fedorure (LGD),

* mozBepkeHHOCTH Aedounty (EAD).

OKY pna puckos Ha cragyuu 1 paccuuThIBaeTCS myTeM yMHOXeHus 12-mecaunoro PD wa LGD u EAD.

OKY 3a Bech CPOK CITy>ObI PaCCUHTHIBAETCA ITyTeM YMHOXeHUs cpoka cxyx6sr PD ma LGD u EAD.

B sToM paszere mpezcTaBieHa METOLOJIOTHS OLLEHKU BEPOATHOCTH ZedosTa.

Kommnanus oneHuBaeT 100 YOBITKOB IpH ZedoJiTe Ha OCHOBE JAHHBIX PeUTUHIOBBIX areHTCTB S&P u Moody’s.
TTozBepxeHHOCTH AedONTy IpeACcTaBIAeT COO0M 0X1aeMyIo IOJBEP;KeHHOCTh PUCKY B ciIydae gedosra.

KoMmanus paccuuTHIBaeT IOJBEPIKEHHOCT Ae(OJITy M3 TEKyL[ero PUCKA [ KOHTPAareHTa M BO3MOXKHBIX M3MEHEHHI TEeKyIIeil CyMMbI, PaspelIeHHBIX 110 KOHTPAKTy U
BO3HMKAIOIIUX B pe3yisrate amoprusanuu. EAD ¢uHAHCOBOTO aKTHBA - 3TO €ro BajoBasg GaJaHCOBasg CTOMMOCTH Ha MoMeHT jedonra. [lna punancossix rapantuit EAD

IIpeACTaBIsAeT coboit I‘apaHTPIfIHBIfI PHCK, KOTZa QJI/IHaHCOBaﬂ TapaHTHA IIOJJIEIKUT BBIMJIATE.

Kax ommcaHo BbIIe, U P yCIOBUHU MCIOJB30BAHMA MAaKCUMyM 12-mecaunoro PD mna ¢uHaHCOBBIX akTHBOB cTazuu 1, Kommanusa msmepseT oxupaeMsle KpeJUTHBIE
YOBITKHL C YI€TOM PHCKa HEHCIIOIHEHMs 00A3aTeIbCTB B TeUeHHe MaKCHMaIbHOTO KOHTPAKTHOTO Ileproza (BKJIIOYas JTI00ble BapHAHTHI IIPOJJIEHNS 3a€MINKKa), B T€ICHHE

KOTOPBIX OH IIOZBEPraeTCA KpeJUTHOMY PHUCKY, JaXKe eCIH O nenei YIIpaBI€HUSI KPEAUTHBIM PHCKOM Kommauus paccmaTrpuBaeT Gonee JIJIUTEIbHBIHN IIepuon.

MaxkcuManbHBIH ,ILOI‘OBOPHI:II‘/JI IIEpHOJ, paCIIpOCTpaHAETCA Ha AaTy, KOraa Kommanus nmeer IIpaBoO HOTPe60BaTL IoralleHue 3aeMa UiId IIPpeKpaTuTh IericTBue TapaHTHUH.

,ZL]I}I HOpT(l)eJIefI, II0 KOTOPBIM Kommauus umeer OrpaHUYE€HHBIE NCTOPUYECKHE JaHHbIE, NCIIOJAb3YEeTCA BHEIIHAL HH(I)OpMaLU/I}I AJIA JOIIOTHEHHNA BHYTPEHHHUX JaHHBIX.

IIpumevanwe 4. Ynucrsie IpOLEHTHBIE LOXOABI

01.10.25- 01.01.25- 01.10.24- 01.01.24-
ITponenTHEIE MOXOABL

31.12.25 31.12.25 31.12.24 31.12.24
TIpouenTHBIE ZOXOABI OT GAHKOBCKHX CYETOB U [ETIO3UTOB 134,358 296,083 34,152 67,842
ITporieHTHBIE JOXOABI OT LIEHHBIX GyMar 1,795,111 5,581,072 1,337,950 3,314,821
ITporenTtHbIE FOXOABI TIO coramenuam oopaTtHoro PETIO 1,725 29,624 65,657 189,230
ITporieHTHBIE JOXOABI TIO 3aiiMaM 39,805 51,269 - -
IIporieHTHBIE JOXOABI OT IEPUBATHBOB 18,422 38,159 618 45,109
Hroro 1,989,421 5,996,207 1,438,377 3,617,002

01.10.25- 01.01.25- 01.10.24- 01.01.24-
ITpouenTHEIe PacxonbL

31.12.25 31.12.25 31.12.24 31.12.24
TIpoueHTHBIE PACXOBI IO 3aiiMaM ¥ KpeLuTaM (31,632) (91,960) (20,563) (42,909)
TIpoueHTHBIE PACXOIBI II0 COIIAIIEHISM PEIIo (995,066) (3,287,611) (720,490) (1,867,068)
TIpoueHTHSBIE PACXOZbI IO 0GS3aTEILCTBAM TI0 APEH/E (1,534) (7,816) (2,285) (3,412)
TIpoueHTHBIE PACXOIBI 110 J€PUBATHBAM (14,541) (20,976) (21) (688)
Hroro (1,042,773) (3,408,363) (743,359) (1,914,077)
YucTHe IPOLeHTHEIE JOXOMbL 946,648 2,587,844 695,018 1,702,925
IIpumevanwe 5. YnucThie KOMECCHOHHEIE JOXOABI

01.10.25- 01.01.25- 01.10.24- 01.01.24-
KoMmuccuonHsIE HOXOABI

31.12.25 31.12.25 31.12.24 31.12.24
Komuccenii 1o czienkaMm ¢ 1jeHHbIME GyMaraMu 120,855 657,550 760,175 2,464,859
Komuccuii 1o KOHCYTbTaIHOHHBIM yCIyTaMm - 39,430 - 4,276
Jl0XOZBI OT IeIO3UTAPHOM /IesITeIFHOCTH 162,344 738,721 225,523 667,672
JloXomsI OT TOBEPUTETHFHOTO yIIPaBIeHUA 15,652 46,406 - -
JloxozBI OT pasMeleHus eHHbIX GyMar 18,130 36,130 - -
Hroro 316,981 1,518,237 985,698 3,136,807
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K 01.10.25- 01.01.25- 01.10.24- 01.01.24-
OMHCCHOHHBIE PaCXOAbI

pacxon 31.12.25 311225 | 311224 | 31.12.24
KomuccronHsie pacxozmpt (272,396) (1,103,128) (272,521) (1,312,075)
Hroro (272,396) (1,103,128) (272,521) (1,312,075)
YucThie KOMHCCHOHHEIE TOXOABI 44,585 415,109 713,177 1,824,732
ITpumevanue 6. Yucrsie ZOXOAEL OT TOProOBOii AeATEIFHOCTH
YucTei Z0X0/, OT MHBECTHIIMIA, IepeoeHrBaeMEbIe IO CIIPaBeINBOii CTOMMOCTH Yepes 01.10.25- 01.01.25- 01.10.24- 01.01.24-
IPUOBLIB MK YOBITOK 31.12.25 31.12.25 31.12.24 31.12.24
YucThIi ZOXOZ, OT M3MEHEHUIi CIIpaBeIMBO CTONMOCTH 3,550,540 5,499,203 (346,391) 737,694
YHCTBIN JOXOZ, OT KYILIH-IIPOJAXKH 449,818 1,741,327 594,056 11,969,981
YucTEii XOX0Z OT MHBECTHIIMI, OlleHHBaeMBIe IO AaMOPTH3MPOBAHHOM CTOMMOCTH
YuCThI JOXOZ, OT KYIUTU-TIPOJAKH - - - -
YucTEIi XOXO0Z OT BaNIOTHHIX OIepanuit
YucThIi ZOXOZ, OT TIePeOLieHKI 310,455 30,872 288,408 529,691
YHUCTHIN ZOXOA OT KYIUIH-IIPOJAXKH 510,452 2,062,871 324,741 1,627,058
Hroro 4,821,265 9,334,273 860,814 14,864,424
IIpumevanwe 7. [Ipoune onepanuoHHbBIE KOXOZEI
MpoTre omepamyo e 1100, 01.10.25- 01.01.25- 01.10.24- 01.01.24-

q1e OIL MOHHBI XOBI

P pan HoXOR 31.12.25 31.12.25 | 31.1224 | 31.12.24
qI/ICTLIfI A0X0M OT OT‘Iy)K]IeHI/IH OCHOBHBIX CPeACTB nu HeMaTePI/IaJILHLIX AKTHUBOB - - - -
ITpoune noxomst 6,463 21,577 5,338 11,031
Hroro 6,463 21,577 5,338 11,031

ITprmevanne 8. OGmue aAMUHUCTPATHBHbIE PACXOIEL
06 BHEIE DACKO 01.10.25- 01.01.25- 01.10.24- 01.01.24-
e afMUHUCTPATUBHEL X0 5L

e ammmer pacxon 31.12.25 311225 | 31.12.24 | 31.12.4
Pacxozp! 110 3apaGOTHOIA TJIaTe U MPOYMM dKBUBAJIEHTHBIM BBIIJIATAM (382,990) (1,543,348) (987,823) (7,566,284)
Pacxozpl Ha KOHCYJIbTaLMOHHBIE U IIPOGeCCHOHANBHBIE YCIYTH (16,500) (83,355) (17,828) (71,770)
Pacxozp! Ha yCIyTH CBA3K (15,358) (57,936) (13,517) (49,835)
OducHsie pacxozst (7,107) (20,936) (6,956) (19,528)
3aTparhl Ha TEXHUYIECKOe OGCITy)KUBAaHHE U COZlepyKaHue OCHOBHBIX CPEZICTB (6,017) (18,719) (4,540) (17,908)
Pacxopsl Ha apeHzy (4,800) (16,047) (2,700) (26,370)
Pacxozpl Ha peKIaMy U IpeCTaBUTEIbCTBO (34,176) (65,969) (16,665) (35,819)
Pacxozpr Ha KOMaHAMPOBKY U 00y4eHue (8,690) (28,824) (5,895) (18,576)
Pacxozpr mo HeBo3MelTaeMBIM HaJIOTaM M MOIUIMHAM (13,541) (27,304) (12,122) (25,454)
Pacxozp! Ha YIE€HCKME B3HOCHL (5,684) (20,549) (4,810) (13,604)
TIpourie afMUHICTPATUBHbIE PACXOAB (31,130) (69,155) (28,075) (260,040)
Hroro (525,993) (1,952,142) (1,100,931) (8,105,188)
IIpumeyvanue 9. IIpoune onepanuoOHHEIE PaCXOLEI
T H1e DACKOMEL 01.10.25- 01.01.25- 01.10.24- 01.01.24-

0O9H€ ONMEPAallTHOHH.

P pan pacxon 31.12.25 311225 | 31.12.24 | 31.12.4
Pacxozpr Ha aMOpPTH3aIMI0 OCHOBHBIX CPEJICTB (11,972) (51,228) (12,315) (24,951)
PHCXOZ[I)I Ha aMOPTI/IBH]_U/HO HEMHTEPI/IHHBHBIX AKTHUBOB - - - -
TIpoune pacxopst - (506) - (285)
Hroro (11,972) (51,734) (12,315) (25,236)
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Tprmeuanme 10. (Pacxozn) / BosMemeHue Mo HAIOTy Ha IPHUGBLIB

P )/ B 6 01.10.25- 01.01.25- 01.10.24- 01.01.24-
aCXo O3MeIleHNWe II0 HaJIO Ha IpUOBLIb
A i e 31.12.25 311225 | 311224 | 311224
(Pacxoz) / Bosmelenue 1o TeKyieMy HaJIOTy Ha IPUOBLIb (401,996) (1,155,696) (250,771) (1,743,052)
(Pacxor) / Bosmelenue 1o OTJIOXEHHOMY HaJIOTy Ha IIPUGHLIE (464,216) (675,930) 61,103 (54,966)
HUroro (866,212) (1,831,626) (189,668) (1,798,018)
ComnocraBnenue 5¢deKTHBHOM HAJIOrOBOH CTaBKH IMpeACTaBIeHO HIDKE:
01.01.25- DddexrusHan 01.01.24- Sddexrusnan
HaJIoroBas CTaBKa HaJIoroBas
31.12.25 31.12.24
% craska %
Ilpu6sins / (y6EITOK) KO HAIOrOOGIOKEHUA 10,332,039 - 10,291,706 -
Hasor Ha mpuGbLIb, pACCINTAHHBI 0 HOPMATUBHOI cTaBKe 18% (1,859,767) (18) (1,852,507) (18)
YucTsie He 06araeMblil HAJIOTOM HOX0/, / (HeBBIYMTaeMbIe PACXOZBI) 28,141 0 54,489 1
(Pacxox) / BoamemeHne 110 Hajory Ha IPUGHLIB (1,831,626) (17.73) (1,798,018) (17.47)
JIBIDKeHEe OTIOXKEHHBIX HAIOTOB IIPE/ICTABICHO HIXKE:
ITpusnanuerii B .
IpusHaHHBIH B
OcraTtok Ha CcocTaBe IIpovero aBe IpUGHUIH Ocratox Ha
31.12.2024 cosoxymoro | 0C e P 31.12.2025
WM y6BITKA
moxoza
OTI0)X€HHEFIe HaIOTOBSIE€ AKTHBEI, B TOM IHCIE! 54,036 - (20,420) 33,616
OcHoBHEIe cpencTBa - - - -
O6s13aTe IbCTBO IO apeHie 15,149 - (8,061) 7,088
Peseps mog OKY (MC®O 9) 2,422 - 4,183 6,605
Tlepeouenka GpUHAHCOBBIX AKTHBOB, OLIEHUBAEMBIX II0 CIIPaBe/IMBON CTOMMOCTH Yepes MPHOBLIb HIN
yOBITOK
Peseps 110 HeMCII0TB30BAHHBIM OTITYCKHBIM 36,465 - (16,542) 19,923
Or10XeHHEIE HATOTrOBsIe 0643aTEI5CTBA, B TOM THCIE: (49,609) - (655,510) (705,119)
OcHoBHEIe cpencTBa (446) - 135 (311)
IJ:PEULI,EH,Kd PHHIHCOBRIXdRTABUE, UITHUBATMBIX TIO CITPABTATTBUNT CTONMUCTH ICPT3 ITPAUBLIDE TJTIT (32’761) _ (663,570) (696‘331)
AxTHBSHI B pOopMe IIpaBa IHOIB30BAHUA (16,402) - 7,925 (8,477)
YucThIe OTIOXEHHEIE Ha/IOTOBEIE aKTHBEI/0693aTe/IbCTBa 4,427 - (675,930) (671,503)
Ilo ramoroBsim y6rrrram 33,443 - (33,443) -
Hroro zBryxeHHe YHCTEIX OTIOKEHHEIX HAJIOTOBEIX AKTHBOB/06A3aTEAECTB 37,870 - (709,373) (671,503)
ITpumeyvanue 11. BasoBas npuGsUIs Ha aKIHIO
B pmanHOM mpuMevaHHM pacKphiTa MHGOPMAIHUA O pacyeTe IPUOBUIM Ha aKIIHIO.
BazoBas mpu6sUI Ha aKLHIO 01.10.25- 01.01.25- 01.10.24- 01.01.24-
31.12.25 31.12.25 31.12.24 31.12.24
Yucras npubsLIs (yOBITOK) 32 OTYETHBIN TIEPUOZ, IIOCTIE HATOTO00I0KEHUS 4,410,030 8,500,413 981,245 8,493,688
Yucras npubsLis (yOBITOK) 33 IIEPUOJ, IPUXOAAIIALCA HA BIa/le/IbIleB OOBIKHOBEHHBIX aKI[Uil 4,410,030 8,500,413 981,245 8,493,688
6 i, 6
Cpe;[HeB:SBeHIeHHOe KOJIMYECTBO OOBIKHOBEHHBIX aKIINH, HAXOAAIINXCA B OOpallleHUH B TE€Y€HHE OTIYETHOIO 84’000 84,000 76,000 76,000
nepuozga
BaszoBas mpu6sLIb (YOBITOK) HA aKIHIO 53 101 13 112
PasBoguennas npu6sTb (yOBITOK) Ha aKIHMIO 53 101 13 112
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ITpumevanne 12. TpeGoBamua k 6aHKaM ¥ IpOIUM (UHAHCOBEIM OPraHU3AIMAM

Ha 31.12.2025  |ma 31.12.2024

Texymue cuera

B Ganxax u pUHAHCOBBIX OpraHu3anusx PA 11,023,665 2,990,537
B uHOCTpaHHBIX OaHKAaX ¥ (PMHAHCOBBIX OPraHU3ALMIX 68,854 97,153
Peseps na OKY (22,185) (6,175)
Hroro 11,070,334 3,081,515
JlenosnTsI, mpefocTaBIeHHbIe 3afiMBI M MPpOYHe TpeGOBaHMA

Jemo3utst 1,127,256 2,506,918
PEIIO cornamenus - -
Hauncnennsre mpomeHTs 38,628 35,834
Peseps ma OKY (2,332) (5,086)
Hroro 1,163,552 2,537,666
Hroro TpeGoBaHMs K GaHKaM M IPOYUM (HUHAHCOBBIM OPTaHU3AIMIM 12,233,886 5,619,181

OI‘PaHI/I‘IeHI/Iﬁ Ha MCIIOJIb30BaHME NEHEXHBIX CPeICTB U MX SKBUBAJIEHTOB, IIPE/ICTABJIEHHOM B JaHHOM OTYeTe, HETY.

Ipumeyanwe 13. TpeGoBaHMA K KIMEHTaM

Tpe6GoBaHuA K KIIMEHTaM Ha 31.12.2025  |ma 31.12.2024

Jle6uTopcKas 3a0/DKEHHOCTD 32 XpaHEHHe IeHHbIX GyMar 57,729 45,414
Jle6uTopcKas 3a0/DKEHHOCTD TI0 GPOKEPCKUM OIEpaIMIM 2,487 1,241
Jle6uTopcKkas 3a0/DKEHHOCT TI0 IIPOZaKe IeHHBIX GyMar 3,863,315 1,204,123
Jle6uTopcKas 3a0/KEHHOCTH IO KOHBEPTALlUH NHOCTPAHHOMN BaIIOTHI 121,509 19,736
Jle6uTopcKas 3a0/DKEHHOCTD 32 KOHCYIBTAI[IOHHbIE YCIYTH - -
IIpouee 2,344 -
Peseps Ha OKY (8,095) (2,541)
Hitoro TpeGoBaHMSA K KIMEHTaM 4,039,289 1,267,973

Ha KOHeIl OTYE€THOTI'O U IIPEeABIAYIINX OTYETHBIX IIEPUOJOB Y Kommauuu He 6bLI1O IIPOCPOYE€HHBIX 1 HPO6J‘[EMHLIX Tpe6OBaHHﬁ.

Kommanus Taxkke He uMeer CpenCTB, IIOJMY4YE€HHBIX M BBIJEJIEHHBIX B paMKaX NIporpamMm (bHHaHCI/IPOBaHI/I}I, pearns3yeMbIX MeXAYHapOAHBIMHU (bHHaHCOBBIMH

OpTraHU3aANUAMHA.

Feorpaduueckuit aHanus Tpe6oBaHU KNUEHTOB

na 31.12.2025 % Ha 31.12.2024 %
Pesugents: Pecrry6nuku Apmenns 430,871 - 229,910 -
Pesugents! apyrux crpan 3,608,418 - 1,038,063 -
Hroro 4,039,289 - 1,267,973 -

ITpumeyanue 14. TpeGoBaHUA K IPOYHM JTHLAM

Ha 31.12.2025

ua 31.12.2024

HPeZ[OCTaBJIeHHLIe 3aMBI CBI3aHHBIM CTOpOHaM

ITpemocTaBieHHbIe 3aliMbI TPETHUM JIHIIAM 2,041,709 -
Peseps ma OKY (4,083) -
Hroro 2,037,626 -

Hpnmeqanne 15. @umancossre aKTHUBBI, I€pEeOneHHBaEMBIE IIO cnpanemnnoﬁ CTOMMOCTH 1I€epe3 HPI/IGLIJIB HUIn YGBITOK

T'ocymapcTBeHHSIE IIeHHEIE GyMarn #a31.12.2025  |ma 31.12.2024
T'ocymapcrBenHsie nentsie Gymaru PA, B Tom gucie:

Kasnauelickue obauranuu 51,944,871 47,090,934
HToro rocyziapcTBeHHEIE IIeHHbIe GyMarn 51,944,871 47,090,934
HerocypapcTseHHEle IeHHbIE GyMaTH, B TOM YHCIE:

C peitruarom BBB+/Baal/ u Hike

JloIroBBIE MHCTPYMEHTHL 19,465,862 12,415,750
JlomeBbIe MHCTPYMEHTEI 266,419 6,538
HToro HerocyZapcTBeHHbIE IleHHbe GyMarn 19,732,281 12,422,288




IIPUMEYAHUA K PUHAHCOBOM OTYETHOCTH

Hpnmeqanne 16. I/IHBECTI/IIJ;KK, OIleHHUBaeMEIE€ IO moansnponaHHoﬁ CTOHMOCTH

T'ocymapcrBenHSIe LieHHEIE GyMarn

ua 31.12.2025

ua 31.12.2024

TocyzmapcrBennbie o6nuranuu PA

Hauncnennsie IIPOLEHTBI

Peseps ma OKY

Hroro TOCyapCTBEHHEIE IleHHbBIE 6ymarn

Herocynmapcreernsie neHHble GyMaru, B TOM YHCIIE:

Herocynapcrsennsie obmuramun PA

Hroro HerocyzapcTBeHHSEIE IeHHbIE GyMaru

ITpumevanne 17. iEBecTHIuil B yCTaBHBIH KaIIMTAI IIPOYNX KOMIAHWMH

Ilo cocTosnuio Ha KOHeI OTYe€THOrO IIepruoaa Kommnauus He umeer WHBECTULIUH, YYTEHHBIX METOZOM JOJIE€BOT0 y4aCTHA B YCTAaBHOM KallMTaje IIPOYMX JIMII.

ITpumevanne 18. OcHOBHEIE CPeACTBA M HEMATEPHAIBHEIE AKTUBBI

OcHoBHBIE CpencTea

AxTuBH B Gopme

Koumsiorepmste u Tpancnoprasie cpesicTBa O¢mcmoe ImpaBsa IIpogee Hroro
KOMMYHUKAIMOHHEIE CPEACTBA oGopyAoBaHue HOBa0BARMA
IlepBoravaspHad CTOMMOCTD
Ilo cocroguuio Ha 01.01.2024 17,449 - 5,341 22,168 230 45,188
Tocrymnenus 14,472 - 4,733 99,248 1,679 120,132
Br16brTis - - - (1,641) - (1,641)
Ilo cocroguuio Ha 31.12.2024 31,921 - 10,074 119,775 1,909 163,679
Tocrymnenus 2,264 22,079 4,308 - 1,213 29,864
BeiGerrus (2,091) - (428) (20,527) - (23,046)
IIo cocroguwuio Ha 31.12.2025 32,094 22,079 13,954 99,248 3,122 170,497
Hakonnennas amoprusanus
Ilo cocroguuio Ha 01.01.2024 12,015 - 1,130 11,105 35 24,285
Tocrymnenus 4,851 - 1,139 18,869 92 24,951
Br16bsrTHS - - - (1,323) - (1,323)
Ilo cocrogumio Ha 31.12.2024 16,866 - 2,269 28,651 127 47,913
Tocrymnenus 4,883 230 1,685 44,032 399 51,229
BiGrrrus (2,091) - (428) (20,527) - (23,046)
Ilo cocrogumio Ha 31.12.2025 19,658 230 3,526 52,156 526 76,096
Yucras GasaHcoBas CTOMMOCTH
Ha 31.12.2025 12,436 21,849 10,428 47,092 2,596 94,401
Ha 31.12.2024 15,055 - 7,805 91,124 1,782 115,766
Hemarepuansasie aKTHBbBL
KomMmbloTepHEIe IpOTpaMMEL Hroro
IlepBoHauaspHAA CTOMMOCTD
Ilo cocrosuuio ua 01.01.2024 8,352 8,352
TlocryieHus 41,883 41,883
Ilo cocrosuuio ua 31.12.2024 50,235 50,235
TlocryieHus 66,967 66,967
Ilo cocrosuuio ua 31.12.2025 117,202 117,202
Hakonnennas amoprusanus
ITo cocrosuwuio Ha 01.01.2024 - -
Iocrynnenns - -
ITo cocrosuwuio Ha 31.12.2024 - -
Iocrynnenns - -
ITo cocrosuwuio Ha 31.12.2025 - -
Yucras GasaHcoBas CTOMMOCTh
na 31.12.2025 117,202 117,202
na 31.12.2024 50,235 50,235




IIPUMEYAHUA K PUHAHCOBOM OTYETHOCTH

Ipumeuanue 19. IIpoume aKTHUBED

,ZLESPITOPCKM 3aJOJIKEHHOCTh M IIPeNoIIaThL

Ha 31.12.2025

Ha 31.12.2024

Jle6uTopCKas 3a0/DKeHHOCTD T1epes GI0ZKeToM - 16
IIpemoruraTs MOCTaBIIIKaM 11,372 1,235
TIpesoIIaTHI O HAJIOTY HA IIPHGBLIB 2,243 -
Hroro 13,615 1,251
IIpoune aKTHBHI
Pacxoznpr 6yzymmx meprozos 7,679 9,062
IIpouee 97 -
Hroro 21,391 10,313
ITpumevanue 20. O6sa3arenbCcTBa Mepes, GAHKAMU U NPOYUMY GHHAHCOBEIMK OpraHU3aLUAMU
Ha 31.12.2025  |Ha 31.12.2024
Barku PA
Kpeznuret 974,220 -
Hauncnennsre mporeHTs 6,496 -
980,716 -
PEIIO cornamenus 56,935,606 39,134,369
Hauncnenssie npomeHTs 142,004 64,433
57,077,610 39,198,802
Hroro 58,058,326 39,198,802
ITpumevanue 21. O6sa3aTenbCTBa MEpes KAHEHTaMU
Ha 31.12.2025  |ma 31.12.2024
Kpezuropckas 3a/[0/DK€HHOCTS 110 IIPUOGPETEHHIO IIeHHBIX GyMar 9,305,969 9,413,404
KpezuTopckas 3a101KeHHOCTB TI0 KOHBEPTAIMH HHOCTPAHHOH BaJTIOTH 3,150,573 4,636,430
ITpouee - 275
Hroro 12,456,542 14,050,109
ITpumevanue 22, O6sa3aTebCTBA IEPef TPOYUMH JTULAMHA
Ha 31.12.2025  |ma 31.12.2024
3aifMbl IOy IeHHbIE OT CBA3aHHBIX CTOPOH 40,043 41,639
Hauncnenusie mpomeHTst 37 58
40,080 41,697
3aifMbl IOy IeHHbIE OT TPETHHUX JIUI] 89,579 117,185
Hauncnenusie mpomeHTst 43 123
89,622 117,308
PEIIO coranreHus ¢ MpOYUMH TULAMU 50,000 70,265
Hauncnenmsie mpomeHTst 369 328
50,369 70,593
Hroro 180,071 229,598
Ipumeuanme 23. Pesepss
Pesepsr ua 31.12.2025 |ma 31.12.2024
OcTaTok Ha Havauo epHofa 202,585 215,583
OTuncieHus B pe3eps 138,223 658,151
Hcnonp3oBanue pesepsa (230,124) (671,149)
Yucrele OTYMCIEHNA B Pe3epB (91,901) (12,998)
OcTaTok Ha KOHell Iepruojia 110,684 202,585
ITo HencII0IB30BaHHBIM OTITYCKHBIM 110,684 202,585

Kommanus OCYIIEeCTBIAET CBOIO AEATEIPHOCTh B paMKax TpeﬁOBaHHfI, IIpeAyCMOTPEHHBIX 3aKOHOAATE/IBCTBOM, M HE€ MMEET HHBIX 065[33T€]'H>CTB, Tpe6yIOI]J,I/IX pesepsa

IIOMHMO HpeﬂCTaBHeHHOI‘O. HI/IKaKI/IX Cyﬂe6HBIX HCKOB HPOTI/IB KOMIIaHMH He BOSGy)KZ[eHO. KOMHHHI/I}I IIOJTHOCTBHIO BBIIIOJIHWJIA CBOHW HAJIOTOBBIE O6$I3aTeJIBCTBa n

HEO6X0,H,1/IMOCTI/I B IOIIOJTHUTEJIbHBIX pe3epBaxX I10 HaJIOTOBBIM 00s13aTeIbCTBAM HET.




Iprmeuanme 24. IIpoune o6A3aTexrbCTBA

IIPUMEYAHUA K PUHAHCOBOM OTYETHOCTH

TIpouame oGa3aTenbCTBA 1231122025 |=a31.12.2024
Kpezuropckas 3a/[0/0KeHHOCTD T1epe/] FOCY JapCTBEHHBIM GIO/KETOM
ITo Hamory Ha IpuGHLIBL 5,165 1,127,287
ITo nHamory Ha 06aBJI€HHYIO CTOMMOCTh 181 83
ITo momoxomHOMY HamoTy 55,418 39,871
ITo rep6oBoMy cGopy 512 413
ITo o6s3aTeIPHOMY MeAUIITHCKOMY CTPaXOBaHUIO 402 -
ITo 06s3aTe TbHBIM IIEHCHOHHBIM B3HOCAM 2,729 2,368
O6s13aTeIbCTBA 110 3apabOTHO TIIaTe TIepes] COTPYAHUKAMU 1,393 -
KpezanTopckas 3a0mKeHHOCTB TIepes;, TTOCTaBIUKaMU 18,706 6,314
O6s3aTeIbCTBA IIEpe yIpesUuTeIAMU - -
OG6s13aTe IbCTBA IO apeH e 39,379 84,164
HWroro 123,885 1,260,500

ITpumevanne 25. YcraBHEIM KanuTan

Vcrapusiit kanuran Kommanuu cocrasnser 840,000 toicsu gpamoB PA u cocrout u3 84,000 (BoceMbAecAT 4eThIpe THICAYHU) pa3MelleHHBIX OOBIKHOBEHHBIX aKIU, KaKAas
13 KOTOPHIX MMeeT HOMHUHanbHyI0 crommocTts 10,000 (zecsts Tsicsia) gpamoB PA. Pasmemennsie axkuum Kommanum monHocTsio ommadeHsl. Hike mpezcraBieHa
rHbOpPMaNYs O 3HAYUTENbHBIX y4acTHUKaX KoMIaHuY Ha aTy OTYETHOTO IepHoa:

Vims, pamMuans sHAYHTENBHOTO YYaCTHUKA Cymma ygacTus Jlomns yuactus %
Apmen Tep-Akomsan 420,000 50.00
Apmune Hampxapss 420,000 50.00

ITpumevanne 26. [Tpoure KOMIIOHEHTH COGCTBEHHOTO KallMTaNa
Kommanus ne umeer HEePaCKPBITBIX crareit MIpOYHNX KOMIIOHEHTOB COBCTBEHHOTO KaIlKTaa.

ITpumevanne 27. Onepanuy O CBI3aHHHIMU CTOPOHAME

B Ieasax NpeaCcTaBIeHHBIX OTYETOB, CBA3AHHBIMM CTOPOHAMHU KoMnanuu ABIAIOTCSA €r0 UCIIOTHUTEIBHbIN AUPEKTOP, aKIUOHEPHI, a TAK)KE CBA3AHHbIE C HUMHU JIUIIA. C,z[em(n
CO CBA3AHHBIMK CTOPOHAaMH KOMIIAHHWHM OCYIIECTB/IIAIHNCH B COOTBETCTBHMM C YCJIOBHAMH H IIPOLEHTHBIMH CTaBKaMH, CIOXHBIIMMHCA Ha pPBIHKE. B oruerHomMm wu
COIIOCTaBHMBIX KBapTaaax Kommnauus OCyIIeCTBUIA CIIeAYIONIHe OIlepaluy CO CBA3AHHBIMYM CTOPOHAMH:

31/12/2025
OTgeTHbI# KBAPTAL ConocTaBuMBIi KBapTaI
Cynma crienox Hemnoramrennsrit Cymma cenox Hemoranrenasrit
0CTaTOK 0CTaTOK
Omepanuu co CBA3aHHEIME CTOPOHAMH, B TOM YHCJIE: 90,223 40,080 1,782,629 41,697
3apaboTHas 1IaTa 86,437 - 52,316 -
ApeHzia TPAaHCTIOPTHOTO CPeZICTBA 2,700 - 2,700 -
Tomyyenue 3atima 1,086 40,080 2,613 41,697
IIpemocraBrenue 3aiima - - 1,725,000 -

ITpumeuanue 28. Yupasrenue GUHAHCOBEIMU PHCKAMU

28.1 KpepurHsrit puck

KpeauTHBI# DHCK BO3HMKAeT, KOIZa KOHTDAreHT He BBINOJHSET CBOM OGA3aTeNbCTBA, YTO MOXET IpUBECTH K (GUHAHCOBBIM morepsam Kowmmannu. KpeautHsrii puck
Kommanun cBsisaH ¢ QUHAHCOBBIME aKTHBAMH, BKIIOYas JEHEXHbIE CPEJCTBA M WX SKBUBAJIEHTHI, HAXOAMINMECs B GaHKax, a TaKXKe TOPrOBOM M IpOdYeil Ae6UTOPCKOIL
3a/{0/DKEHHOCTH.

yHPaBJIeHI/Ie KpeIUTHBIM PUCKOM OCYIIECTBJIAETCA Ha I‘pyHHOBOﬁ OCHOBE B COOTBETCTBUU C TIOJUTHUKOH U HPOI_[e[[yPaMI/I YyIipaBiaeHUA KPeSUTHBIM PHCKOM Kommnanwun.
MaxcuManibHOe BIMsSHUE KPeAUTHOTO PUCKA YKA3aHO B GaaHCOBOM CTOMMOCTH CIeAyomux GUHAHCOBBIX aKTHBOB. Kommanus He Tpebyer oGeciedeHus Ha AeGUTOPCKYIO
33/[0/DKEHHOCTb.

Teorpaduieckyie KOHIIEHTPAIMH

TTo cocrosuuio Ha 31 gexaGps 2025 roga



IIPUMEYAHUA K PUHAHCOBOM OTYETHOCTH

PA Mposie Hroro
CTpaHH

AKTUBBI
TpeGoBanus k 6aHKaM 1 Ipo4nM GUHAHCOBBIM OPraHU3ALUAM 12,189,549 68,854 12,258,403
TpeGoBaHuA K KINEHTaM 417,318 3,627,722 4,045,040
TpeGoBaHuA K TPOYMM JIHILIAM - - -
DuHAaHCOBbIE AKTHBBI, TIePEOLiEHIBaEMbIE TI0 CIIPABE/ITUBOI CTOMMOCTH Yepes MPUOBLIb MK yOBITOK 51,944,871 19,732,280 71,677,151
VIHBecTHLIMH, OLIEHIBAEMBIE [0 AMOPTH3MPOBAHHON CTOMMOCTH - - -
TIpoune akTuBBI 21,390 - 21,390
HUTOT'O AKTHBEI 64,573,128 23,428,856 88,001,984
OBA3ATEJIBCTBA
OG6s13aTesbCTBa Mepes, GaHKAMU U IIPOYMMH (PUHAHCOBBIMY OPTaHU3aLUsIMHI 58,058,326 - 58,058,326
OG6s13aTe IbCTBA Tepes;, KIMeHTaMU 1,599,220 10,096,236 11,695,456
OG6s13aTe IbCTBA Tepe/, IPOYMMHE JTULAMHI 129,702 - 129,702
IIpoune o6sa3arTenpcTBa 120,872 3,013 123,885
WUTOT'O OBA3ATEJIBCTBA 59,908,120 10,099,249 70,007,369
Yucras nosumus 4,665,008 13,329,607 17,994,615
ITo cocrostauio Ha 31 mexabpst 2024 roza

PA Hpore Hroro

CTpaHH

AKTHUBBI
TpeGoBanus Kk 6aHKaM ¥ IPOYUM (PUHAHCOBBIM OPTaHU3ALUAM 5,533,289 97,153 5,630,442
TpeGoBaHus K KINEHTaM 232,324 1,038,189 1,270,513
TpeGoBaHus K MPOYUM JTHLIAM - - -
duHaHCOBbIE aKTUBBI, IEPEOLCHUBAEMBIE TI0 CIIPaBeINBOM CTOMMOCTY Yepe3 IPUOBLIb UK YOBITOK 47,090,934 12,422,287 59,513,221
MuBecTunyy, oleHUBaeMble IO AMOPTU3UPOBAHHOM CTOMMOCTH - - -
TIpouwne akTHBBI 10,300 - 10,300
HNTOI'O AKTHBEI 52,866,847 13,557,629 66,424,476
OBA3ATEJIBCTBA
O6s3aTebCcTBA Iepes GaHKAMK U IPOYUMH GHHAHCOBBIMU OPTaHU3ALUAMU 39,198,803 - 39,198,803
O6s13aTeIbCTBA II€pes KINeHTAMU 390,770 13,659,064 14,049,834
OG6s13aTe IbCTBA Tepes;, IPOYMMHE JINLAMHI 159,005 - 159,005
TIpoune o6sa3aTenbCTBA 1,260,500 - 1,260,500
HNTOI'O OBA3ATEJIBCTBA 41,009,078 13,659,064 54,668,142
YUCTAA ITO3NTNA 11,857,769 (101,435) 11,756,334

28.2 PriHOYHEIH pHCK

Ananus PBIHOYHOT'O pPHCKa

Prraounsrit PHUCK — 3TO BEPOATHOCTh TOrO, YTO B pe3yJabTaTe€ PBIHOYHBIX KOJ'Ie6’=lHHﬁ, B YaCTHOCTH, HW3MEHEHUA 6y,uy1.ue17l CHpaBeZLHHBOfI CTOMMOCTH d)HHaHCOBBIX

I/IHCTPyMeHTOB, HPE,E[HHCBHH‘IQHHI)IX pinis:y TOPI‘OBBIX Heﬂeﬁ, KOMH&HI/IH ImoHeceT YGLITKI/I. HeJILIO yHPaBJIeHI/Iﬂ PI)IHO‘-IHI)IM PI/ICKOM SBJISETCA yHPaB]IeHI/Ie n KOHTPO]II: PI/ICKa

TaKUM 06p330M, 9TOOBI IIOAAEePKUBATh CTEIIEHDb IIOBEPXKEHHOCTH PHUCKY B IIPHUEeMJIEMBIX IIpeseiax, obecreunBas IIpX STOM OIITHUMH3AHNIO JOXOAHOCTH.

28.3 BamoTHEIH PHCK

BasoTHBII PUCK — 9TO PUCK TOTO, YTO CIIPABEINBASL CTOMMOCTD WIX Oyyliye JeHeXHble TOTOKH (PMHAHCOBOrO HHCTPYMEHTa GyAyT K0uebaThCs B pe3y IbTaTe U3MEHEHHH

KypcoB oOMeHa WHOCTPaHHBIX BaJOT. Kommauus OCYyIIeCTBIAET OImepanuu B I/IHOCTpaHHOﬂ BajOTe U IIODTOMY IIOJBEpXKeHa KOJIe6aHUAM BalIOTHBIX KYyPpCOB. Yucras

mozBepkeHHOCTs KoMmanuu BaioTHOMY PUCKY IIpeZICTaBIeHa B TAOIUIAX HIDKE.

ITo cocrosuuio Ha 31 mexabps 2025 roza




IIPUMEYAHUA K PUHAHCOBOM OTYETHOCTH

Jipau PA Bamora I Bamora IT Viroro
TPy TpyTIH

AKTWBEI
TpeGopanusa K 6aHKaM ¥ IPOYUM (PUHAHCOBBIM OPTaHMU3ALUAM 7,677,649 3,997,110 583,644 12,258,403
TpeGoBanusA K KINEHTaM 1,264,335 1,241,587 1,539,118 4,045,040
TpeGoBaHuA K TPOYMM JIHILIAM - - - -
VHBecTuyy, oneHrBaeMble 110 CIIpaBeIIMBON CTOMMOCTH Yepe3 IPHOBLIb UIH YOBITOK 45,927,435 21,385,348 1,353 67,314,136
VHBecTHINY, OLleHUBaeMbIe 110 aMOPTH3UPOBAHHOM CTOMMOCTH - - - -
IIpoune axkTuBBI 21,390 - - 21,390
HTOIO AKTHBBI 54,890,809 26,624,045 2,124,115 83,638,969
OBA3ATEJIbCTBA
O6s3arenbCTBa Iepes GAHKAMY ¥ IPOYUMY GUHAHCOBBIMU OPTaHU3ALUIMU 45,645,606 11,432,004 980,716 58,058,326
OOs3arTebCTBA Iepes KINeHTaMU 1,183,392 9,509,847 1,002,217 11,695,456
OG6s13aTe IbCTBA II€pe/] IPOYMMHE JTHUIAMI - 129,702 - 129,702
ITpouwne oGs3aTenbcTBa 120,872 - 3,013 123,885
HTOIO OFA3ATE/IBCTBA 46,949,870 21,071,553 1,985,946 70,007,369
YUCTAA ITO3UTUA 7,940,939 5,552,492 138,169 13,631,600
ITo cocrostauio Ha 31 mexabpst 2024 roza

Zpaw PA Bamora I Bamora II Piroro

IpymIs TPYIIIB

AKTUBBI
Tpe6oBanus Kk 6aHKaM U IPOYMM DUHAHCOBBIM OPraHU3AIMAM 2,640,465 2,468,190 521,787 5,630,442
Tpe6GoBaHUA K KIHEHTAM 422,505 299,175 548,833 1,270,513
Tpe6GoBaHMA K IIPOYUM JIHULAM - - - -
VIuBecTHIMH, OLleHUBAEeMbIe IO CIIPaBe/JIMBOI CTOMMOCTH Yepe3 MPUGBLIb MK YOBITOK 40,183,383 19,328,808 1,031 59,513,222
VIHBecTHIMH, OLleHUBaeMbIe 110 AMOPTH3UPOBAHHOM CTOMMOCTH - - - -
ITpoune akTuBBI 10,300 - - 10,300
HTOIO AKTHBBI 43,256,653 22,096,173 1,071,651 66,424,477
OBA3ATEJIbCTBA
OG6s13aTesbeTBa Iepe/;, GaHKAMHU U IPOYMME (GUHAHCOBBIMY OPraHH3aI UM 38,710,172 198,334 290,297 39,198,803
O6s13aTeIbCTBA II€pes KINEeHTAMHU 427,030 13,308,193 314,611 14,049,834
O06s13aTeIbCTBA II€pe IPOUUMU JTUIAMU (1) 159,006 - 159,005
TIpoune oGs3aTenbCTBA 1,260,500 - - 1,260,500
HTOroO OBA3ATEJ/IBCTBA 40,397,701 13,665,533 604,908 54,668,142
YUCTAA II0O3ULUA 2,858,952 8,430,640 466,743 11,756,335

Ilo cocTostHuIO Ha AaTy OTYETHOTO II€pHOJa BaTIOTHBIE AEePUBATUBBI OTCYTCTBYIOT.

28.4.IIpoLeHTHEI PHCK

TIpomeHTHBIN PUCK — 3TO PHCK TOTO, YTO CIIPABeIJIMBas CTOMMOCTb WM OyZyuide AeHeXHbIe IMOTOKM II0 (pMHAHCOBOMY MHCTPYMEHTY OyAyT KOJIeOaThCs BCIEICTBHE

U3MeHeHUN PBIHOYHBIX IMIPOLEHTHBIX CTABOK. Kommauus IIOABEpKeHAa PUCKY Kosie6aHuit cnpaBe/:umBoﬁ CTOMMOCTH WUIH ,IIOXO/IOB/6Y/IYH.U/IX JAE€HEXHBIX IIOTOKOB HOpT(beJIH

q)I/IHaHCOBI)IX I/IHCTPyMeHTOB B pe3yJ'H>TaTe KOHEﬁaHI/Iﬁ pBIHO‘{HBIX HPO]_LBHTHBIX CTaBOK. I‘ITO KacaeTcsa HPO]_[eHTHLIX (i)I/IHaHCOBI:IX HHCTPyMeHTOB KOMHaHI/II/I, TIOJTUTUKOMN

Kommanuu sBisgeTcs 3akirodeHue CHIeJIOK C (bHHaHCOBBIMI/I HWHCTPYMEHTAaMH, CPOKH IOrameHHWsd KOTOPBIX HAWITYYIINM 06p330M COOTBETCTBYIOT OXXHJIA€MBIM CPOKaM

morameHuss (PUHAHCOBBIX 00s3aTenbcTB. OJHAKO IOABEP)KEHHOCTh INPOLIEHTHOMY PHCKY MOXKET OBITh BBICOKOM B pe3yJIbTaTe KOJeOAHUM IIPOLEHTHBIX CTaBOK,

npeoﬁnaga}oumx Ha pBIHKE.




MpumeyaHna K NPOMeXKyTOUHOI GUHAHCOBOIT OTYETHOCTU

ITo cocrosuuio Ha 31 mexabps 2025 roza

AKTHBBI

o 1-oro mecsiia

or 1 1o 3 mecsaues

oT 3 10 6 Mecs1EeB

oT 6 mecsa1es 10 1

roga

6omee 1 roga

B ipamMax

B MHBAJIIOTE

B ZipaMax

B MHBAJIIOTE

B ZipaMax

B UHBAJIIOTE

B ipaMax

B UHBAJIOTE

B ipaMax

B UHBAJIOTE

Tpe6oBanus K GaHKaM M IPOIUM
(GMHAHCOBHIM OPraHU3AIMAM, B TOM YHCIIE

Jermo3uTsr

1,127,256

Tpeb6oBaHus K KIneHTaM

®uHaHCOBbBIE aKTUBBI, IIEPEOL}EHUBAEMBIE IO
CIIpaBe/iIMBOM CTOMMOCTH Yepe3 MpUGHLIb

MK yOBITOK

71,677,152

I/IHBECTI/ILH/II/I, Oll€HKMBaeMbI€ I10
aMOpTHBHPOBaHHOﬁ CTOMMOCTH

ITpoune akTHBBI

Hroro

1,127,256

71,677,152

OBA3ATEJIBCTBA

Ilepen GaHkaMu 1 MpoYUMHU
q)I/IHaHCOBBIMI/I OpraHu3anuAMU, B TOM
qmce:

Pperio coryameHus

57,077,610

Kpexgursr

980,716

O6s13aTe1bCTBa 110 apeH e

39,379

3aiiMsI

180,071

Hroro

57,077,610

180,071

1,020,095

Yucrasa mo3umusa

(57,077,610)

1,127,256

70,657,057




ITo cocrosuuio Ha 31 mexabps 2024 roga

MpumeyaHna K NPOMeXKyTOUHOI GUHAHCOBOIT OTYETHOCTU

AKTWBEI

o 1-oro mecsia

ot 1 1o 3 mecsaues

oT 3 10 6 Mecs1EeB

oT 6 mecsa1es 10 1

roga

6omee 1 roga

B [paMax

B MHBAJIIOTE

B [paMax

B MHBAJIIOTE

B [paMax

B MHBAJIIOTE

B [paMax

B MHBAJIIOTE

B [pamMax

B MHBAJIIOTE

Tpe6GoBanus k GaHKaM U IPOYUM

(1)I/IHaHCOBI:IM OpraHusanuaM, B TOM 9UCIe

Jermo3uTsr

2,506,918

Tpeb6oBaHus K KIneHTaM

®uHaHCOBbIE aKTUBSI, IIEPEOL}eHUBAEMBIE IO
CIIpaBe/iIMBOM CTOMMOCTH Yepe3 MPUGHLIb

MM yOBITOK

59,513,222

I/IHBECTI/ILH/II/I, Oll€HMBaeMbI€ I10
aMOpTHBHPOBaHHOﬁ CTOMMOCTH

ITpoune axTHBBI

Hroro

2,506,918

59,513,222

OBA3ATEJIbCTBA

INepen 6ankamMu ¥ TPOYNMH QUHAHCOBBIMH

OpraHu3anuAMY, B TOM 9HCIIE!

pero coryameHus

39,198,802

Kpexursr

O6s13aTe1bCTBa 110 apeH e

84,164

3aiimMbI

229,598

Hroro

39,198,802

229,598

84,164

Yucrasa mo3umusa

(39,198,802)

2,506,918

59,597,386




IIPUMEYAHUA K PUHAHCOBOM OTYETHOCTH

Texymne CpeaHuEe IIPOLEHTHBIE CTABKH II0 IIPOUE€HTHBIM (l)I/IHaHCOBI)IM aKTUBaM U 00A3aTeIBCTBAM IIpeACTaBJI€HO HIKE:

HpOHeHTHBIE CTaBKH 32 OTYETHBIH

HPOHQHTHBIE CTaBKH 3a

TIePHOZ, TIpebI Ty OTYeTHBIN IIePHOT,
AMIT Hupamora AMIT Huparora
% % % %
AKTHUBBI
VHBecTHLUM, OLleHUBAEMBIE [I0 AMOPTH3HPOBAHHOM CTOMMOCTH - = 8.90 -
OBA3ATEJIBCTBA
OG6s13aTebeTBa Iepe/; GaHKAMHU U IPOYMME (BUHAHCOBBIMY OPTaHH3aIUsIMI 7.25 4.50 7.70 5.00

28.5 LlenoBoit puck

HeHOBOﬁ PHCK — 3TO PHUCK TOTO, YTO CIIpaBeJINBasA CTOMMOCTb MJIN 6y,qynme AEHEXHbIe ITIOTOKU qJI/IHaHCOBOI‘O HHCTPYMEHTa 6y,I[yT KoJ1e6aThCs B pesynbpTaTe U3MeHeHUN

PBPIHOYHBIX II€H, HE3aBUCUMO OT TOTO, BBI3BAHBI JIX 3T MU3MEHEHUA (baKTOpaMI/I, CIIELU/III)I/I‘IHI;IMI/I AJIA OTAEJIBHOTO (bI/IHaHCOBOI‘O HWHCTPYMEHTa WJIH €r0 SMUTEHTA, UIN 3TH

U3MEHEHUA BbI3BAHBL li)aKTOPaMI/I, BIUAIOIMIYMMUA HA BCE€ AaHAJIOTUYHBIE (I)I/IHBHCOBBIE HUHCTPYMEHTBI, TOPTyeMbI€ Ha OTAE/IbHOM PBIHKE. B pesynbpTaTe 1I€HOBOH PpHUCK — 3TO

BEPOATHOCTH ITIOHECEHUST YGBITKOB M3-3d U3SME€HEHUA pHHO‘IHOI‘/'I LEeHBI (bHHaHCOBOI‘O HWHCTpYyMEHTa.

26.6 PucK TUKBUAHOCTH

Puck JIUKBUOHOCTHA OﬁyCJ‘[OBJIeH TeM, 4YTO Kommauus moxer CTOJIKHYTBCA C TPYAHOCTAMH IIPpHM IPHUBICYEHHUN CPeACTB [JIA IIOTralleHHs 065[33T€JII:CTB, CBA3AaHHBIX C

(bHHaHCOBBIMI/I HUHCTPyMEHTaMH.

rZL&{HHI)IIL/’I PHUCK BO3HHKAET B ClIy4ae HECOBIAZEHHA CPOKOB IIOTAlIEHHA AaKTHBOB U 065[33TBJ'H)CTB, YTO €CTEeCTBEHHO IJA q)HHaHCOBBIX OPI‘aHI/ISaLU/If;I, 4To 06YCJIOBJ'[EHO

PasnnYuAMH B TPOBOAUMBIX OIl€paniviax U CBSI3aHHOU C HUMHU HeonpenereHHOCTBIO. Kommanus Clexyer IIOJIMTHKE YIIpaBI€HHUA JHKBUIHOCTBIO, IIOALEpKHUBAA

AOCTAaTOYHBIE CPEACTBA HA GaHKOBCKHX C4YeTax, a TaKXKe MoAAep>K1Basd BRBICOKOJIHUKBHUAHBIC aKTUBBI I CBOEBPEMEHHOTIO IMOTAIIeHNA OTI€PAITIOHHBIX 00533 TEBCTB.




MpumeyaHna K NPOMeXKyTOUHOI GUHAHCOBOIT OTYETHOCTU

ITo cocrosturo Ha 31 mexabps 2025 roza

OcraBmutica cpox Zo morameHHs o
AKTHBBI g0 1-oro orlgo3 or3706 or6g012 BoCTpe6oBaHH Hroro
6o.ree 1 roza z
Mecqrja MecArjeB MecAIjeB MecAIeB
Tpe6oBanus K 6aHKaM u MPOINM (HUHAHCOBHIM
OpraHU3aIHIM, B TOM YHCIe
Texymue cyera B 6ankax PA 11,092,519 - - - - - 11,092,519
Hemo3utsr 1,127,256 - - - - - 1,127,256
Tpe6oBaHus K KINEHTaM 4,039,289 - - - - - 4,039,289
llennsre Gymaru, B TOM 4HCIIE: - - - - - - -
HePeOHeHI/IBaeMBIE IIo CHPaBe,Z[)IHBOﬁ CTOMMOCTH 1€pe3 HpI/I6BIJII> ~ ~ ~ ~ 71’677’152 ~ 71,6773152
WK YOBITOK
OHEHHBHEMBIE II0 aMOPTI/IBI/IPOBaHHOI;.I CTOMMOCTHU - - - - - - -
ITpoune TpeGoBanus - - - 2,037,626 - - 2,037,626
Hroro 16,259,064 - - 2,037,626 71,677,152 - 89,973,842
Ocrasmufca Cpox ZO morameHHA o
OBA3ATE/IBCTBA Zgo 1-oro orlgo3 or3g06 or 6 go 12 BoOCTpe6oBaHH Hroro
6o.ree 1 roza 7
Mecqrja MecAI[eB MecAIjeB MecAIjeB
ITepex Gankxamu u mpoyumMu GUHAHCOBEIMU
OpPraHM3AIVAMU, B TOM YHCIe:
permo corjameHus 57,077,610 - - - - - 57,077,610
IIpoune ob6sa3aTenscTBa 12,636,613 - - - 1,020,095 - 13,656,708
Hroro 69,714,223 - - - 1,020,095 - 70,734,318




ITo cocrosturo Ha 31 mexabps 2024 roza

MpumeyaHna K NPOMeXKyTOUHOI GUHAHCOBOIT OTYETHOCTU

Ocrasmusica Cpox Zo morameHHs o
AKTHBBI zo 1-oro orlgo3 or3g06 or 6 go 12 BOCTpe6OoBaHH Hroro
6o.ree 1 roza
Mecana MecALeB MecALEeB MecALEeB Az
TpeGoBanus K 6aHKaM B MPOIMM PHUHAHCOBEIM
OpraHu3anyAM, B TOM YHCIe
Texymue cyera B 6ankax PA 3,087,690 - - - - - 3,087,690
JemosuTsr 2,506,918 - - - - - 2,506,918
Tpe6oBaHUA K KIMEHTAM 1,267,973 - - - - - 1,267,973
llennsre Gymaru, B TOM 4HCIIE: - - - - - - -
TlepeoreHrBaemble IO CIIPaBeINBOM CTOMMOCTHY Yepe3 IIPHUObLIb ) . ) ) 59.513.222 ) 59.513.222
Iy yOBITOK
OueHuBaeMsIe 10 aMOPTU3UPOBAHHON CTOMMOCTH - - - - - - -
ITpoume TpeGoBanms - - - - - - -
Hroro 6,862,581 - - - 59,513,222 - 66,375,803
Ocrapmucsa CpOK 5O DOrameHHs o
OBA3ATEJIPCTBA 0 1-oro orlgo3 or 3 g0 6 or6 o 12 BOcTpe6oBaHH Hroro
6o.ree 1 roza
Mecana MecALEeB MECALEB MECALEB Az
ITepex, 6ankaMu ¥ IPOYUMH QUHAHCOBBIMU
OpraHU3alUIMH, B TOM dHCIe:
Pero coranleHus 39,198,802 - - - - - 39,198,802
TIpoune obs3arenbcTBa 14,279,707 - - - 84,164 - 14,363,871
Hroro 53,478,509 - - - 84,164 - 53,562,673




IIPUMEYAHUA K PUHAHCOBOM OTYETHOCTH

IIpumevanwe 29. Kanuran u FOCTaTOYHOCTS KamuTana

Kommauwus yIIpaBiasgeT CBOMM KallMTaJIOM [IJIA obecreyeHus HEIIPpEPHIBHOCTH 6usHeca IIyTéM MaKCHMH3aIUH HpHﬁBIJII)HOCTI/I Kommauuwm 3a cuer ONITUMU3ANTUN Gananca

33eMHOTO ¥ COOCTBEHHOrO KamuTasna. JJoCTaTOYHOCTh KalHTaja KOMIIAHWK KOHTPOIHPYETCS, CPeAH IIPOYero, IUMUTAMHY, yCTaHOBIeHHSIMHU llenTpansusiM Gankom PA.

Kommauus obecrneunia CO6JIIOZ[€HI/I€ BCE€X BHEIITHUX yCJIOBHfI, CBA3AHHBIX C Tpe6OBaHI/I$IMI/I K KammuTamy. Kommnauwus yupaBiasger CTPyKTypOﬁ KammyuTaJla U BHOCUT B Hee

KOPPEKTUPOBKHU UCXOLA U3 M3MEeHEeHU SKOHOMUYECKUX yC}IOBI/Iﬁ ¥ XapaKTepa pHUCKOB, CBA3aHHBIX C COOTBETCTBYIOIMMHY aKTHBAMH.

31/12/2025 31/12/2024
YcraBHBIHM KalUTan 840,000 760,000
TIpu6ss (y6BITOK) TEKYIIEro meproaa 8,500,413 6,085,220
Hepacnpeznenennas npu6suis (yOBITOK) TIpeBIAYIIETO IEPUOAA 10,783,044 4,697,824
OO0bsABIEHHbIE AUBULEH B (1,600,000) (2,400,000)
Oruncienus B 061yl peseps (17,521) (25,000)
O6uuit peseps 114,000 96,479
Hroro 18,619,936 9,214,523
JlocTaTOYHOCTH KalUTala OTYETHOTO EPHOJA
5 ) :n = S ° k=)
Mecan RN : SRR R R R R
FE8¢ 5 TFESE|8ECAERESEE RS
S| a g% B E 8
SAuBaps 11,996,808 11,996,808 - 11,996,808 300,000
Despans 12,776,834 12,776,834 - 12,776,834 300,000
Mapt 13,408,638 13,408,638 - 13,408,638 300,000
Armpens 13,359,874 13,359,874 - 13,359,874 300,000
Maix 13,669,711 13,669,711 - 13,669,711 300,000
Wrons 13,720,114 13,720,114 - 13,720,114 300,000
Wrons 13,341,525 13,341,525 - 13,341,525 300,000
Asryct 13,855,970 13,855,970 - 13,855,970 300,000
CeHt6ps 14,069,969 14,069,969 - 14,069,969 300,000
Oxta6ps 14,659,654 14,659,654 - 14,659,654 300,000
Hos6ps 17,573,369 17,573,369 - 17,573,369 300,000
JlexaGpb 18,706,587 18,706,587 - 18,706,587 300,000




IIPUMEYAHUA K PUHAHCOBOM OTYETHOCTH

JloCTaTOYHOCTH KaIUTaIa IPeabIAyIero Iepuoa

- 5 o ; = § e k|

E k ~ 2
8EES = sE888 855 Eeffagdid
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Mecs EE B E g ¢ X FEL|EE8E 3 £E5ES3
8 Es 8 s o SEeFCE|lEERSSEREE Y
dEiE P | SEEEE|SELOEETLEcS

= g E = = 5

SuBaps 6,042,805 6,042,805 - 6,042,805 300,000
Deppanp 8,630,952 8,630,952 - 8,630,952 300,000
Mapr 11,992,918 11,992,918 - 11,992,918 300,000
Ampens 11,758,621 11,758,621 - 11,758,621 300,000
Mait 10,931,059 10,931,059 - 10,931,059 300,000
Hionp 10,103,076 10,103,076 - 10,103,076 300,000
Hions 10,902,024 10,902,024 - 10,902,024 300,000
Asrycr 13,010,670 13,010,670 - 13,010,670 300,000
CeHTa6pB 12,250,346 12,250,346 - 12,250,346 300,000
OxTa6ps 10,944,474 10,944,474 - 10,944,474 300,000
Hos6ps 11,347,056 11,347,056 - 11,347,056 300,000
Jlexa6pn 11,889,325 11,889,325 - 11,889,325 300,000

Ipumeuanwe 30. CrpaBeaanBas CTOEMOCTH (PMHAHCOBBIX AKTHBOB M 0GA3aTEIbCTB

Kommnanus xraccudumupyer akTUBBL B 00A3aTeIbCTBA IIO CIIPaBEAJIMBON CTOMMOCTH IIOCJIe IePBOHAYATIBHOTO IIPU3HAHMS Ha YPOBHAX 1-3, B 3aBUCHMOCTH OT MCXOJHBIX
IAHHBIX, FCIIOIb3yEMBIX B PAMKAX COOTBETCTBYIOLIMX METO/OB OLIEHKH. DTH TPU yPOBHS IIPE/CTaBIEeHEI HIDKE:

* Yposens 1: KoTHpyeMble (HECKOPPEKTHPOBAaHHbIE) LIeHbI HAa UIEHTUYHbIE aKTUBBI U 00513aTe/IbCTBA HA AKTUBHBIX PHIHKAX;

* YpoBeHs 2: MCXOZHbIE JaHHbIE, IOMUMO KOTHPYEMBIX IIeH, IIPUMEHIeMBIX IJISI OLEHOK YPOBHA 1, KOTOpBIe ABJIAIOTCSA HAGIIIOAaeMBIMU JIHG0 HEIIOCPeCTBEHHO (T.e. TaKue
KaK IIeHBI) MO0 KOCBEHHO (T.e. OIlpe/ie/IeHHbIE HA OCHOBE IieH);

* YPOBEHB 3: HMCXOOHBIEe MaHHBbIE I aKTUBOB U 00s13aTeIbCTB, KOTOpbIE€ HE OCHOBAaHbI HA Hil6JIIO,I[aeMBIX PBPIHOYHBIX JAHHBIX (HeHa6]I}O,ILaeMI>Ie HUCXOHBIE ,I[EIHHBIE).

CHPEBSZUII/IBE}I CTOUMOCTH (bHHaHCOBBIX HWHCTPYMEHTOB OIIpeZeIgeTCA Ha OCHOBE HX PBIHOYHBIX KOTHMPOBOK Ha OTYETHYIO ATy 6e3 BbIYETa 3aTpaT II0 CHeIKe. Ecnun
PpBRIHOYHAA KOTHPOBKA HEAOCTYIIHA, CIIpaBeJJINBas CTOMMOCTD MHCTPYMEHTA OL€HMBAECTCA C MUCII0JIb30BaHHUEM Mozenei I.LeHOOGpaBOBaHI/ISI HJIN METOZOB NUCKOHTHPOBAHHBIX

JI€HEeXXHBIX IIOTOKOB.

HPI/I HCIIOJIb30BAHUM MEeTOJa AUCKOHTHPOBAHHBIX NEHEXHBIX IIOTOKOB IIpeZIiojiaraéMbaIie GY/IYHLI/IQ AEHEeXHBIE IIOTOKX OCHOBAaHbI HAa HAWIYYIINX OLl€EHKaX PyKOBOZCTBA, a
CTaBKa AUCKOHTUPOBAHUA IIPECTABIAET coboit TIPOLEHTHYIO CTaBKy IIO MHCTPYMEHTY C aHAJTOTMYHBIMH YCJIOBHAMM Ha OTYETHYIO HaTy. HPI/I IIPUMEHEHUN Mozesen
HeH006p330BaHI/I${ HUMIIOPTHPOBAaHHBIE IIEPEMEHHBIEC OCHOBAaHbI Ha COOTBETCTBYIOIIMX PhIHOYHBIX ITIE€PEMEHHBIX Ha OTYETHYIO JaTy.

Ipumeuanue 31. O6ecnegenue 3am0rom
Ha OTYETHYIO JaTy Kommnanus ne umena AKTHUBOB, 00ecreyeHHBIX 3aJI0TOM.
ITpumevanne 32. Heucnonnenne/nHapymenue 06:43aTe5CTB

Ha oruernyio maty Hapymenuit KoMmmanueit JoroBOpHEIX 0643aTeIBCTB He GBLIO.



IIPUMEYAHUA K PUHAHCOBOM OTYETHOCTH

3anasneHue pykosoactea 3A0 «KYb UHBECT»

PykoBOZCTBO HeceT OTBETCTBEHHOCTh 3a IOATOTOBKY M YTBep)KeHHe (MHAHCOBOH OTYETHOCTH B COOTBETCTBHM C MeXZyHapOmHBIMM CTaHAApTaMU (GHHAHCOBOMH
oruernoct (MC®O), xoropas AOCTOBEPHO OTpakaeT (UHAHCOBOE MONOKeHHe KOMIaHWM Ha KOHEL, OTYeTHOTO IIEPUOAA, Pe3yJIbTAaTbl AEeATeJIbHOCTH 3a KBapTal,

3aKOHYHMBUINICA Ha Ty € JaTy, ABMI)KeHHEe JeHEXHBIX CPeACTB 1 M3MEHEHHEe KaltnTaaa Kommanun.

HPI/I IIOATOTOBKE q)PIHaHCOBOfI OTYETHOCTH PYKOBOZCTBO HECET OTBETCTBEHHOCTD 3a:

* [IpaBuIBHEII BEIOOP M IIPUMEHEHHe yYeTHON MOMTUTHKH,

* AJIeKBaTHOCTb, JJOCTOBEPHOCTH, COIIOCTABUMOCTD ¥ TOHATHOCTh HH(OPMALIUH, IIPEICTABIeHHON B Y YeTHO MONIHUTHKE,

+ PackpsiTie momonHuTeIbHOM HHGOPMAINK B TeX CIydasx, KOrga cobmiofenne KOHKpeTHbIX TpeGoBanuii MCPO HeZocTaTOYHO A TOTO, YTOOBI MOJIB30BATENH MOTJIH
MOHATH BIUAHYE OIpeieJIeHHBIX OIlepalfyii, IPOYNX COOBITHI U yCIOBUII Ha (DMHAHCOBOE IIOJIOKEHUE U Pe3y IbTaThl AeATenpHocT KoMmmanuu,

* O].leHKy crmoco6uHocTr Kommanuu IIPOZOJIKATh CBOIO AEeATEJIbHOCTDh B HEIIPEPBIBHOM pEXHME.
PyKOBOZLCTBO TAK>Xe HeCeT OTBETCTBEHHOCTH 3a:

* Paspa6oTKy, BHeZpeHre U HojfepxKanye 3G(PeKTUBHOM U Pa3yMHOMN CHCTeMBI BHYyTPeHHer0 KOHTpos Kommanumu,

* Bezenne cooTBeTCTByOmUX GyXraaTepCKUX 3aIHCEH, JOCTATOUHBIX AJIS OTPOKEHHS U IIPe/CTaBIeHHs AesTeIbHOCTH KoMmanumy, a TaxKe s PaCKPBITHS C JOCTATOIHOM
TOYHOCTBIO (PMHAHCOBOTO MOJIOXKeHUA KoMmmaHuu B j11060e BpeMs U IO3BOJIAIOIETO PYKOBOJACTBY YOEAUTHCSA B TOM, YTO (PMHAHCOBAs OTYETHOCTh KOMIIaHMM COOTBETCTBYeT

MC®O,

* 3a opraHu3anuIio GyXrajaTepCKOro ydeTa B COOTBETCTBHH C TPeGOBaHUAMY 3aKOHOZATeNbCTBA PA 1 cTanzapTaMu GyXraaTepcKkoro yuera,

M HPI/IH}ITI/IE PasyMHBIX M€p AJIA obecreyeHus 6e30MaCHOCTHA aKTHUBOB KOMHaHI/II/I,

* BoiaBnenue u IIpeIoTBpalleHe MOIIeHHUYeCTBa U APYTHUX HOZ[OGHI)IX SBJIEHUH.

Apmen A3ussH
IpencraBurens OOO CrenAn

14 auBapsa 2026




IIPUMEYAHUA K PUHAHCOBOM OTYETHOCTH

3ansrenne pykorozcrsa 3A0 «KYB MHBECT»
HHCTOS[H.LI/IM 3aABJIA€M, YTO HEeCeM OTBETCTBEHHOCTD 3a:

L HO/:[I‘OTOBI(Y U YTBEpXKAEHHEe (bl/IHaHCOBOI‘/JI OTYETHOCTH, JOCTOBEPHO 0Tpa)1<alomel71 (BO BCeX CylIeCTBEHHBIX ElCl'Iel(TaX) q)I/IHaHCOBOE IIOJIOXKEeHne KOMHE[HI/H/I, da UMEHHO:

a) BBIGOP, yTBEPXKEHHUE U IIOCIeA0BATeIbHOE IPUMEHEH e YYeTHOM IOMIUTHKHY,

6) 0GOCHOBAaHHBIE OLLEHKU U PACYETHI,

B) cOOmIozeHeM TpeGOBaHUi MeXAYyHAPOAHBIX CTAHAAPTOB (DMHAHCOBOM OTYETHOCTH, & B CJIy4ae OTKIOHEHUI OT MeXAYHAPOAHBIX CTAHAAPTOB (PUHAHCOBON OTYETHOCTH -
33 PACKPBITHE 9THX OTKIOHEHUH B IPUMEYaHUIX, IPHIaraeMbIX K (UHAHCOBOH OTIETHOCTH,

I) TOYHOE BefieHue CIeTOB GyXTalTepCKOro yuera,

I) TIOATOTOBKY (PMHAHCOBOM OTYETHOCTH HA OCHOBE IIPHHIUIIA HEIIPEPHIBHOCTH JEeATETbHOCTH.

II. Buegpenne abdexTHBHOM CHCTeMBI GyXraaTepcKOro ydera, obecrednBalomeil CBOEBPEMEHHYIO M JOCTATOYHO TOUHYI0 HMHGOPMALHUiO O (GHMHAHCOBOM IIOIOXKEHHK
Kommnanuu, cooTBeTCTBYIOMIEH 3aKOHOAATEIBCTBY PecryOarky ApMeHUs U MeXAYyHapOAHBIM CTaHAApTaM (GMHAHCOBOM OTYETHOCTH.

111 COXPaHHOCTL aktuBoB Kommanuu u IIpPUHATHE MEp IO oGHapy)KeHmo 1 IpeaOTBPAlleHHUI0O MOIIeHHUYEeCTBa 1 HETOYHOCTEH B npeperax cBoeit IOPUCAUKI V.

BBBepfleM, 4To li)l/IHaHCOBEUI oTyeTHOCTh KoMmmanun COOTBETCTBYEeT MEXIAYHAapOAHBIM CTaHZapTaM CI)HHaHCOBOfI OTYETHOCTH W [JPYTHM AakKTaM, peryjaupyromuM

GyXraJaTepCKHii ydIer.

'6(‘ 3AKPB/UC(; Qo
AN CL
Oss 64 o
v,
Apwmen A3uzsH

1pexTOpOB - ['eHepasbHBIN AUPEKTOP Ipexcrasurens OOO CrenAn

14 auBaps 2026






